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THE WVEER. 


Trade during the first half of January shows expected 
progress. New undertakings are encouraged by the more 
settled policy regarding large financial and industrial 
affairs and ample funds are avaiable. Leading industries 
gradually increase working forces and output, and while in 
most lines both continue below normal, ihe gains established 
in the closing months of last year are fully maintained. 
Estimates under consideration on new and important rail- 
road work at many points promise a larger tonnage during 
the year, especially in iron and steel, but new business is 
light. Foreign trade continues below preceding years, but 
in large measure the decrease in exports is in grain and 
cotton ; for the latest week, exports at this port were 
$2,030,309 less than in the active year 1907, and imports 
decreased $3,094,028, a loss of fully one fifth. Railway 
earnings in the first week in January were 8.8 per cent. 
smaller than in 1907. Money conditions are entirely eati: fac- 
tory, the renewed shipments of gold to Paris, to strengthen 
reserves there, preparatory to the issue of the new Russian 
loan, being without particular influence, the total on this 
movement being $5,500,000. The requirements of the 
national government are heavy, but surplus reserves are 
ample. Offerings of commercial paper still indicate some 
restriction in trade, and rates are nominal. Mercantile 
collections are free, and bank clearings at all leading cities 
in the United States reflect a volume of settlements through 
the banks nearly as large as in the active year 1906 at lead- 
ing cities outside New York, the decrease this week being 
only 2.2 per cent.; at New York the loss is 17.7 per cent. 

Disappointment is manifest in the iron and steel markets, 
demand lacking snap and requirements coming out in a 
hesitating way. Better buying was expected owing to 
cheap money and the fact that the entire country is prac- 
tically bare of finished goods. Little inquiry is received 
from the railroads. Some weakness is noted in pig iron. 
Good inquiries are received from pipe mills, and one large 
block is under negotiation. Business in rails continues 
very quiet. Wire products show the nearest approach to 
normal activity. The Iron Age gives pig iron production 
during 1908 practically the same as in the year 1901, the 
year the United States Stee] Corporation was formed, an 
output of almost 15,875,000 tons comparing with 15,878 354 
in the earlier year. Comparison of statistics of finished 





products for the two years shows a wide difference, however, 
steel rail production in 1901 amounting to 2,874,639 tons, 
whiie it is generally conceded that the output for 1908 will 
not be more than 60 per cent. of that amount. It is ex- 
pected that the production of both structural shapes and 
wire products last year will exceed the figures for 1901. A 
slow and weaker market for coke followed the increased 
production, and the smaller shipments have resulted in 
larger stocks. 

Perceptible improvement appears in the primary markets 
for cotton goods and prices are held much more firmly. 
There is increased inquiry for spot merchandise and buyers 
show more willingness to enter into contracts calling for 
late deliveries. Stocks in many lines are greatly depleted, 
and buyers in some instances may experience difficulty in 
filling their requirements. A revival of export demand is 
a potent factor in the direction of strengthenirg the mar- 
ket, the China trade having taken some 18,000 to 20,000 
bales since the beginning of the year, and buyers for ex- 
port are experiencing some difficulty in securing nearby 
delivery. Increased inquiry from the home trade is noted 
for such lines as 2.85 drills, but the condition of the market 
for standard sheetings remains unchanged. There is in- 
creased inquiry for print cloth yarn goods and the trend 
of prices on wide goods is distinctly upwards. Staple 
ginghams are in better demand, prices on bleached goods 
are firmer, and some western inquiry is reported for prompt 
shipment of staple prints. The event of the week in the 
woolen market has been the opening of staple worsteds by 
the leading producers, with prices showing an upward 
tendency. Yarn prices have declined, and the market con- 
tinues inactive. 

Buyers from the South and West are now appearing per- 
sonally in the Boston market, and some fair orders have 
been placed, the bulk of the present demand being for 
epring goods for delivery during February, March, and 
even up to April. While jobbers are hesitating to pay the 
higher prices demanded by manufacturers for many lines, 
the interest generally shown in the market points to a good 
normal business as soon as price differences are adjusted. 
Calf grades are in favor in fine footwear, while the heavy 
staples are in best demand for medium and low- priced 
lines. The domestic hide market shows increased activity, 
and prices for country hides, receipts of which for this 
winter so far have been unusually light, have advanced 
sharply. This ecarcity has stimulated the market for 
packer hides, which are now selling abead to the first of 
February at full prices. Foreign hides are generally firm, 
with eales increased. | 

The grain markets were slightly lower, though continued 
light receipts as compared with a year ago steadied the 
market after the early decline, and wheat quotations were 
on a higher level. Weather conditions in the West were 
considered more favorable to the winter wheat crop, the 
rising temperature being accompanied with a moderate fall 
of snow. Western receipts of 2,133,516 bushels of wheat, 
compared with 3,726,959 bushels in the same week last 
year, and exports from all ports of the United States were 
1,877,741 bushels, against 4,567,076 a year ago. Receipts 
of 2,815,883 bushels of corn are far below the 4,691,883 last 
year, and Atlantic coast exports were 1,049,709 bushels, 
against 932,754 in 1908. Flour production in the North- 
west, according to the Northwestern Miller was 223,055 
barrels the latest week, against 267,335 the preceding week 
and 261,415 a year ago. The census ginning report indi- 
cated a cotton crop of 13,500,000 bales, yet prices strength- 
ened, though consumption seems to lag. 

Liabilities of commercial failures thus far reported for 
January amou” ted to $5. 231,336, of which $1,239,588 were in 
manufacturing, $3,738,914 in trading, and $252,834 in other 
cummercial lines. Failures this week numbered 305 in the 
United States against 416 last year, and 34 in Canada 
compared with 39 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The activity of print cloths at Fall River has 
been the exceptional feature of the cotton goods market, 
other branches being quiet in business from first hands. 
Dry goods jobbers are getting well under way with spring 
trade, deliveries are free and new business satisfactory 
in volume and price. Reports from men’s wear manufac- 
turers are encouraging, worsted mills being fully employed 
and booking a large volume of orders. One of the largest 





New England plants is running actively on re orders of 


light weights, the completion of which will occupy ma 
chinery a month longer. Inquiry for pig iron is confined 
to small spot lots, buyers not being ready yet to operate in 
a larger way. Finished steel is quiet. Considerable new 
construction is projected for the city and outside New 
England points, and it is expected that the demand for 
structural steel and other building material will shortly 


improve. Retail trade in coal is more active, but wholesale 


traffic quiet. There is a seasonable yard trade in Jumber 
and firm prices are quoted, except on spruce, which rules 
rather easy. Shoe buyers are arriving freely and the foot- 
wear and leather markets are becoming more active. The 
flour trade is disappointing, the revival expected not yet 
having occurred. Buyers have no confidence in current 
mill prices and are holding out for an anticipated decline. 
There is alittle more domestic demand for grain, but ex- 
port business is still slow. Shipments on old contracts, 
however, are quite large, bookings this week being 338,000 
bushels wheat and 25,000 corn. Butter of the best table 
grade is scarce and firm. Good cheese is getting scarce. 
Eggs are in lighter receipt and firmer. Money very easy 
at 24 and 3 per cent. on call, and 34 to 4 per cent. on time. 


Portland, Me. - General business is holding up well 
for the season. Rain and melting snow has helped the 
water powers and most of the large manufacturing plants 
are running on regular time. Large lumber operators are 
working to get out about an average winter’s cut, but 
estimate that the total amount will be somewhat short 
owing to a reduced output on the part of the small indi 
vidual saw-mill owners. Ice fields on the rivers are in the 
best condition for several years, and there is a prospect 
that a good harvest is likely to be made Cuvllections on 
the whole are very fair. 


Philadelphia.—The wool market has shown some 
activity, stocks in all grades being greatly reduced for this 
season of the year. The principal demand has been for 
lower grade fleeces, quarter and three eighths being readily 
taken by the worsted spinners. Territory wo:ls have also 
sold freely, while pulled wools, both scoured and in the 
grease, moved readily until prices were advanced. Textile 
conditions generally show improvement and many mills, 
both worsted and woolen, have secured duplicate orders at 
satisfactory prices, and some have contracted their output 
for several months ahead. The wholesale movement of dry 
goods has increased somewhat, but cloak, suit and sbirt- 
waist manufacturers report business quiet. The demand 
for men’s and boys’ clothing shows some improvement 

The iron and steel trade is quiet, being engaged in the 
customary stock taking. Anthracite and bituminous ccal 
are also quiet. The electrical and machinery trades are 
fairly active and stove dealers are well employed. There is 
slightly less activity in the leather market, although the 
demand is well distributed and prices are firm. The 
volume of business in glazed kid is about normal, but raw 
materials still continue high and scarce. The spring out- 
look in the millinery trade is good. Retail lumber yards 
are replenishing stocks in anticipation of a large spring 
demand and a good building season is expected. The 
demand for paints is good and the wallpaper trade shows 
some improvement, although buying is only for immediate 
requirements. The chemical trade is quiet and conditions 





-about normal for ths season. 


in the wholesale liquor trade remain practically unchanged. 
Sales of both domestic and foreign leaf tobacco have been 
light, but cigar manufacturers are fairly active. Groceries 
show little activity, sugars are quiet, but firm, while coffees 
have fluctuated somewhat and trade in this line is improv- 
ing. Teas are more active and are advancing in price. 
The money market is quiet, rates ruling at 3 per cent. for 
call and 34 to 44 per cent. for time money. 


Pittsburg.—Trade conditions in various lines are fairly 
active. Wholesale stocks are pretty well cleaned out, and 
a good spring trade is anticipated for dry goods, wearing 
apparel and shoes. Industrial conditions are graduaily 
improving and retail trade has begun to experience a stim- 
ulus, brought about by larger pay rolls and steadier em- 
ployment. The year 1908 showed a falling off in building 
operations, which was also reflected in the builders’ supply, 
lumber and hardware lines, but there are some good con- 
tracts under way at present. The movement of groceries 
and provisions is well up to the average and collections are 
improving slightly. The recent rise on the river permitted 
the movement of between 15,000,000 and 20,000,000 bushels 
of coal by water, and this marked the end of a period of 
almost six months of inactivity owing to low water. The 
lake shipments of coal were approximately 80 per cent. of 
those of 1907. 


Baltimore.—Business in wholesale lines is usually quiet 
for this time of the year, and travelers now on the road 
report that retailers are carrying over old stocks, showing 
no disposition to buy fresh goods in quantity until their 
surplus merchandise bas been disposed of. Clothing manu- 
facturers report orders for the week of light volume, although 
the amount of goods nuw being made up for spring shipment 
is quite Jarge, and compares favorably with last year. Re- 
tailers still exhibit great caution in buying and the dispo- 
sition to avoid overstocking hampers immediate business, 
though it is expected to yield good results in the future. 
Raw materials are firm, though no further advatces are 
noted. ‘The falling off in the wholesale bo t and shoe trade 
is noticeable, business on the road being especially poor; 
and no improvement is expected until the opening of spring. 
The wholesale dry goods warket is seasonably quiet, and 
immediate business is hardly up to the average, though 
some good orders for spring shipment are being booked. 
Jobbers of hosiery and notions report trade very quiet, 
orders from the road being only a fraction of their usual 
size, and collections are unsatisfactory. Mills are making 
liberal concessions in order to place knit goods in large 
quantity, but the demacd in this line has steadily declined 
The week in leaf tobacco was unusually active and sales re 
corded in some instances were larger than for twelve months 
past. Prices are tending upward. There is no improve 
ment in paper and stationery at wholesale, the demand 
being noticeably light and values unsteady. The mild 
weather has caused a decline in the demand for anthracite 
coal, and trade in bituminous is affected by the decreased 
number of manufacturing plantsin operatiin. Though con. 
ditions have improved to come extent since the new year 
values continue unsettled. Jobbing trade in walipaper i3 
dull. The volume of business in jewelry and fancy goods 
is larger than at the same period a year ago, and retailers 
in these lines appear to have enjoyed a brisk holiday de 
mand. Collections generally are slow, but improving. 

Richmond ,—Salesmen for dry goods, notions, clothing, 
hats and caps are all out and report fair sales. Loose leaf 
tobacco sales on warehouse floors have been resumed, but 
brakes, as usual so near after the holidays, Lave been light. 
However, weather conditions for handling the crop have 
been much more favorable during the past ten days than for 
some time past and much better brakes are expected next 
week. Prices have been good. Building operations are 
Collections for December 
show an improvement. 
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Athanta.—The jobbing trade in most lines shows signs 
of improvement and traveliag men are sendiag in fair sized 
orders. Retail trade is still reported very good, being 
stimulated by annual and inventory sales. On the whole, 
conditions are regarded more favorably. Collections are. 
coming in fairly well. 

New Orleans.—Moderate improvement is noted in 
some lines of trade, but business generally is rather quiet 
and the movement of merchandise only fair. Collections 
generally are rather slow. The coffee market is active and 
the movement good. A better tone appears in rough rice, 
all offerings being readily absorbed. There is a fair amount 
of trading in clean rice, which is confined mainly to the 
better grades. Receipts of rough rice for the season, 941,- 
739 sacks, compare with 909,755 last year and clean rice, 
333,052 pockets, against 195,297 last year. An active de- 
mand exists for all grades of plantation sugar and the mar. 
ket is firm, yellows being a shade higher than last week. 
Receipts tor the season amount to 1,457,600 barrels, against 
1,411,897 last y;ear. Receipts of molasses are 214,562 bar- 
rels, against 172,101 last year. 

Louisville.—Good improvement is noted in all season- 
able lines. There has been little recovery in prices, but 
no hesitation in buying, because prices are recognized as 
being low. Clothing factories report a slight improvement 
in both sales and collection. Lumber dealers are doing an 
average January business. A large tobacco sale recently 
made has been a material help to jobbers selling in Ken- 
tucky. Dry goods, hats, caps, boots and shoes are selling 
satisfactorily for the season and collections are greatly im- 
proved. Seasonable weather has stimulated retail trade. 


Cincinnati.—Retail trade is dull. There is a resump- 
tion of activity in the dry goods market, largely due to 
traveling salesmen. Orders sentin are numerous and of 
good size. There isnot much animation in the market for 
pig iron, and while there have been some inquiries from 
consumers these have not been productive of material 
results. Prices remain firm. The flour market is steady, 
owing to the advancing tendency of wheat, but dull. 
Whiskey is steady, with only a moderate movement. 

Cleveland.—Retail merchants are having clearance 
sales and jobbing business is quiet. Manufacturers of 
clothing, cloaks, etc., report spring orders coming in freely. 
Iron and steel industries are quiet, but many inquiries are 
coming in and additions to working forces are being made 
right along. Building operations coutitue active and con- 
siderab’e new work has been estimated upon for sprirg. 
There is an ample supply of money and collections are 
reported faily good. 

Minneapolis.—Jobbers in practically all lines report 
increased sales and orders received are running consider- 
ably ahead of last year. Dealers, apparently anticipating 
an increased trade in staples, are buying liberally in those 
lines and the outlook is regarded as encouraging. Prices 
ale well maintained and collections are reported satisfac- 
tory. Banks have large reserves and inoney is easy at a 
comparatively low rate, en good security. Lumber ship- 
ments for the week were 2 752.000 feet, which was nearly 
two million feet moie than was shipped during the corre 
sponding week of last year.. | 

St. Paul.—Severe weather retards current sales, but 
confidence in a good spring businessin general. Advance 
sales of dry goods are large, exceeding best previous 
records in sume departments, and orders booked by hat, 
cap, gl.ve and millinery houses reach a satisfactory aggre- 
gate. Shoe manufacturers receive good orders, and harness 
trade improves steadily, sales for spring delivery exceeding 
last year. Wholesale drug trade is normal and a seasor a- 
ble business is reported in groceries and hardware. Col- 
lections are satisfactory. 

Omaha.—Orders of traveling salesmen are fully up to 
expectations. The cold weather stimulates business mate 


rially in seasonable goods. Cotton goods continue very 
strong, with a tendency to still higher prices. The shoe 
business is exceptionally good, and orders now received are 
considerably more numerous than is usual for this season. 
In the grocery lines there is a heavy demand for most 
staples and a rise in price is looked for in sugar. Collec- 
tions generally are reported very satisfactory. 

Chicago.—Severe weather interrupts outside construc- 
tion and crop marketings, but gives stimulus to the 
demand for winter apparel, food supplies and fuel. The 
leading industries move forward stead'ly, although slowly, 
new demands for raw materials and finished products still 
showing conservatism. Distribution of commodities shows 
a gratifying recovery, the absorption being much strength- 
ened by improved purchasing power. The markets are 
conspicuously clear of burdensome stocks, and in some 
respects the carry over from last year is remarkably 
small. Wholesale trade in staple lines is very satisfactory 
in both house dealings and mail orders and visiting mer- 
chants show large increase in nuubers. Dry goods houses 
have a%ded to sales forces and advices from traveling men 
reflect tvetter demand for forward deliveries. Demand 
for footwear, clothing, woolens, carpets and furpni 
ture has notably expanded, and there is broader activity 
in men’s furnishings, groceries and bardware. High prices 
are sustained for farm products and live stock, financial 
conditions encourage new enterprises and mercantile 
collections make a good exhibition. 

Manufacturing is row making gradual additions to 
machinery and labor employed, and the tone is distinctly 
encouraging in iron and steel. The first steel rail at the 
new Gary plant was cast this week and another blast 
furnace is active. Pullman shops increase their output of 
cars and there is more request for motive power, structural 
shapes, pipe and pig iron. General machinery lines 
and foundry work is more abundant, aud steadiness 
appears in implements, heavy hardware and wood working. 
Packing operations remain somewhat extended, lumber 
moves freely for both factory and building purposes, and 
the markets for minor metals, hides and wool, show less 


. tendency to recede in values. Flour continues quite dull 


and wheat has a weaker tone, but coarse grain and pro- 
visions acquire greater strength. The total movement of 
grain at this port, 6,546,145 bushels, compares with 6,476,579 
bushels Jast week and 9,255,644 bushels a year ago. Com- 
pared with 1908, there is decrease in 1eceipts of 44.7 per 
cent. and increase in shipments of two per cent. Flour 
rectipts were 145,070 barre's, against 141,264 barrels last 
week and 170,110 barrels in 1908, and the shipments were 
104,723 barrels, against 115,806 barrels last week and 
142,048 barrels last year. Live stock receipts, 389,384 head, 
compare with 349,062 head last week and 435,885 a year 
ago. Receipis of hides were 2,650,745 pounds, against 
3,077,456 pounds last week and 2,604,994 pounds a year age. 
Wool receipts, 369,633 pounds, compare with 322,543 pounds 
last week and 159,671 pounds last year. Lumber receipts 
were 29,830,000 feet, against 41,438,000 feet last week 
and 20,550,000 feet in 1908. Other receipts increased 
over the corresponding week of last year in seeds, 
broom curn, pork, lard, butter, and sheep and de- 
creased in flour, wheat, corn, oats, rye, barley, dressed 
beef, cheese, eggs, cattle and hogs. Compared with the 
closings a week ago, cash prices are unchanged in pork, 
but lower in wheat, 24 cents a bushel; flour, 5 cents a bar- 
rel, and choice cattle, 10 cents a Lundredweight; and 
higher in oais, ¢ cent a bushel; corn, 4 cent a bushel; lard, 
24 cents a tierce; hogs, 5 cents a hundredweight; ribs, 124 
cents, and sheep, 40 cents a hun iredweight. 

Denver. —Weather is saasoaable ana retail trade active. 
Building permits and bank clearings show a large percentage 
of gain over corresponding date of last year. Colleetions 
are good and jobbers report trade active, and orders for 
spring delivery are reported larger than last year. 
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St Louis.—Retail trade is fairly active, many stores 
having clearance sales. In wholesale lines business is 
picking up, and the mail orders for future delivery are in- 
creasing. Manufacturing establishments are running from 
half to three quarters capacity, with fair orders ahead. 
Collections are good. The grain market is active. Wheat 
is lc. lower, corn $c. and oats $c. Flour is in fair demand 
at firm prices. Spot cotton is active at an advance of 3c. 
Pig lead and spelter continue quiet, while prices remain 
steady. Lumber receipts are fair, with a good demand for 
desirable stock, while prices are steady. Live stock offer. 
ings are larg>. 
cent. 





Commercial paper is discounted at 4 to 44 per cent. 

Kansas City.—The twertieth meetirg of the Western 
Implement Dealers’ Association has been in session this 
week and is well attended. It has broughtin many buyers 
who have placed satisfactory orders with most of the job- 
bers. Wholesale business thus tar this year bas been good 
and so have collections. A good fall of snow, extending 
over the entire Southwest has been of great benefit to the 
growing wheat. The output of flour by Kansas City mills 
the past week was 34,300 barrels, compared with 32,400 
barrels the same week a year ago. Business booked was 
har¢cly equal to the output. Indications for future business, 
however, are good. Mill feed prices were stimulated by the 
cold and snow, bran bringing 97 cents in rourd lots, though 
heavier feeds were not in as brisk demand. Kansas mills 
are reducinvg output. The week was dull in wheat, buying 
having been light and conditions bearish. Corn and oats 
were scarce and prices higher. 





Trade Conditions in Canada. 





Montreal.—Travelers report that business is better 
than at this date a year ago, but the spirit of caution is stil] 
abroad. Dry goods men say that liberal buying is not the 
rule, and there is not the usual call for early deliveries, 
though fair shipments of spring goods are now being made. 
In the boot and ehoe trade orders average fairly good. The 
hide situation continues to attract much attention owing to 
the extreme lightness of offerings; stocks in warehouse here 
are practically exhausted, and the market is a very strong 
one. In hardware the movement at the moment is com- 
paratively moderate. The opening of the New Year has 
developed no revision of prices in thisline. The movement 
in groceries is light and most houses in this line are now 
preparirg for the annual inventory which is later than in 
other lines. Sugar refiners report a good demand for the 
season, but the market is easy. 


Toronto.—Trade in wholesale lines is beginning to 
show a little more activity, orders of a sorting up character 
beipg more numerous in dry goods. The weather is more 
seasonable and merchants in better spirits. Travelers 
report prospects good for epring lines, and manufacturers 
are keeping busy. Remittances are fairly satisfactory. In 
groceries a fair volume of business is being done, and 
prices are unchanged. Hardware is in moderate request, 
and building material rather quiet. Prices of metals 
generally are steady. The leather trade is quiet, but the 
tone of the market continues strong owing to firmness in 
prices cf hides. The grain trade is dull, with Manitoba 
wheats easier. Ontario grades are firm owing to limited 
offerings. Coarse grains are very dull. Provision trade 
is quiet. Cheese is a trifle firmer. The money market is 
easy at 54 and 6 per cent. for prime discounts. 

Halifax.—Winter trade shows no great activity, but 
manufacturers and wholesalers are sanguine of a steady re- 
vival in business during the spring. With the output last 
year above the ordinary, the lumber market shows an im- 
provement, and, with other healthy indications, confidence 
is felt in the future of the Province and the development 
of its varied resources. 








Call and time loans range trom 4 to 5 per - 


BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $3,100,367,684, a gain of 25.0 per cent. 
over a year ago, but a loss of 13.9 per cent. under the cor- 
responding week in 1906. Some hesitancy is apparent in 
important industries and this is reflected in bank clearings, 
but in other lines trade is only slightly below normal. 
Losses in bank clearings this week compared with the 
active year 1906 are chiefly at New York City, where stock 
dealings are much smaller this year, at Boston, Philadephia, 
Pittsburg, New Orleans and San Francisco. A number of 
cities in the West report larger clearings than in 1906, 
among them Chicago, Cincinnati, St. Louis, Kansas City 
and Louisville. Figures for the week and average daily 
bank exchanges for the month to date and the two preced- 
ing months are compared below for three years: 





























ee Week. Per Week. Per 
Jan.14.':909 Jan. 16, \y08. Cens Jan 28; iyuv6. Cent. 
stint $173,635 ,614 oes. 368.885 + 31 $199,257.18 4 —12.9 
Philadelphia oi 129,814.51; = 124, 717 + 63 peti ‘586, 749 -—21.5 
Baltimore. ..... 29,704,259 19° '429 +13.4 32,706, 712 — 9.2 
Pittsburg. -..... 1,383,236 rt 2 "342 "805 — 3.4 58,2938 20 —29.0 
Cincinnati...... 31,129,450 26,999,650 +15.3 28,486,200 + 9.3 
Cleveland. 16,055,973 16 ‘078, 476 + 3.6 17,689,710 — 5.8 
“™iucago , 278.770,894 216,1 1 3,223 +29.0 230,775,411 +20.8 
M ulsapolis rae 17,805,104 27,855,191 —22.1 19,277,700 — 7.6 
C—O er 71,894,045 61,659,165 +16.6 66,192,222 +_8.6 
Kan<as City 44,471,125 34,885,485 4275 29,024,738 +53.2 
Loasville .... 5.701,15 2 11,829,213 +32.7 13,196,697 +19.0 
New Orleans .. 19 576.300 22.275,273 —12.1 25,518,272 —23.3 
San Francisco .. 37,035,121 34,419 "308 + 76 42,234,405 —12.3 
as 576,791 $806.6 14,320 +12.5 $928 .239 39,290 — 2.2 
New York mboas 2 92 2 790, 893 1,673,563,015 +31.0 2,662,9° 23° 94 —17.7 
Total all . _ $3.1 100,367,684 $2,480,207,335 +25.0 $3,591,163,584 —13.9 
Average Daily : 

eae. a rey 000 $106,376,000 38.3 $612.093,000 — 8.2 
ecember ...... 2,644,000 334.660,000 450.2 521,832,000 — 3.7 
Noe ember...... a0. 184 ‘000 357,392,000 +42.2 517,406,000 — 1.4 





THE MONEY MARKET. 


Easy monetary conditions continue. Funds still flow to 
this center from the interior, and last week’s strengthening 
of the cash resources of the banks was mainiy from that 
source. The gain in reserve shown in the bank statement 
was expected in view of the known movements of currency, 
but the heavy increase in loans was rather surprising and 
was evidently due to the transfer of loans from the trust 
companies to the banks as a result of the decline in call 
money rates. The barks gained last week from the interior 
$6 822,100, which compares with a gain of $8,607,300 a year 
ago. Receipts of new gold were $1,869,700, comparing 
with $4,812,200 in the corresponding week of last year, of 
which $3,630,700 was imported gold. The gain on Sub- 
Treasury operations proper cf $5.578,300 compares with a 
loss of $2,574 600 last year. The net results of the reported 
movements of currency last week was a gain by the banks 
of $14 270,100, as against a net gain of $10,844,900 in the 
corresponding week last year. The banks; have gained 
from the Sub Treasury this week, but in lessened amount 
because cf the anticipatory payments in response to the 
Treasury call for the return of $25,000,000 Government 
deposits in the national banks, $15,000,000 cf which is due 
on January 23d and the remainder on February 10. 
The heavy Sub-Treasury debit balances at the Clear- 
ing House this week were due to payments on ac- 
count of pensions, redemptions of national bank 
notes, post office warrants and other disbursements. The 
Bank of France has continued to strengthen its gold posi- 
tion, in anticipation of the new Russian loan, which is ex- 
pected next week. Paris took all the South African gold 
laid down in London, and the price of gold bars showed an 
early advance of halfa penny, but later fell five-eighthsof a 
penny on a cessation of the demand. The French check 
rate on London was over two centimes higher at 25f. 124c. 
The weekly statement of the Bank of France showed a gain 
of approximately $7,500,000 in gold holdings. As generally 
expected, in view of the movement of gold from London to 
Paris, the Bank of England advanced its discount rate on 
Thursday to 3 per cent. from 23 per cent., which had been 
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in force since May 28th last. A feature of the foreign bank 
statements was the new departure of the Bank of Germany 
in reporting its gold holdings separately. A continuation of 
the outflow cf gold from this center to Paris brought the 
total shipments on this renewed movement up to $5,500,000, 
of which $3,500,000 was engaged this week. Government 
figures show further excess of expenditures over receipts, 
the deficit for the month so far exceeding $5,500,000, and 
bringing the deficit for the fiscal year close to $70,000,000. 

Call money loaned at 1% to 2 per cent., with the majority 
of daily loans at 13 percent. Time money displayed an 
easier tendency and bids were reduced, particularly for six 
months, for which 3 per cent. was bid, while offerings were 
made at 3¢ percent. For sixty days the rate was 23 per 
cent., for ninety days 2$ to 3 per cent., for four months 3 
per cent. and for five months 3 to 3¢ per cent. Commercial 
paper came into the market in moderate amounts and was 
in fair demand, rates were 34 to 4 percent. for endorsed 
bills receivable, running from 60 to 90 days; 3% to 43 for 
choice, four and six months single names and 44 to 5 per 
cent. for others. 

FOREIGN EXCHANGE. 

The market for sterling exchange has continued very 
strong, shipments of gold baving practically no effect upon 
rates. The expectation of an advance in the Bank of Eng- 
land’s discount rate, which was announced on Thursday, 
and the approach of the flotation in Paris of the Russian 
loan, were two of the chief factors in bringing about the 
further outward movement of gold this week. The advance 
in the English bank rate is regardedin banking circles here 


. as likely to lead to further takings of the previous metal 


from New York. The dominant factor in the exchange 
situation is the continued and increasing ease of interest 
rates here. Rates at the close of each day were as follows: 


Mon. Tues. Wed. Thars. Fri. 
Sterling, 60 Save « 4.85 4.85 4.85 4.84.90 4.84.90 4.85 
Sterling, sight -. 4.87.20 4.87.35 4.872 4.87.40 4.87.40 4.87.35 
Sterling, cables 4.87.45 4.87.60 4.87.70 4.87.65 4.87.60 487.60 
Berlin, sight...... *95. ly 95.1 1g 95.19 95.12 
Paris, sight ...-... t5.1555 15.155 *5.155% *5.15% 5.155, *5.15 5% 


“Minus 1-32. +tPlus1-32. ttPlus 3-64. 
DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 10 cents premium ; 
Boston, par; New Orleans, commercial par, bank $1.25 pre- 
mium; Savannah, buying at 3-16 cent, selling at par; Cin- 
cinnati, 10 cents premium; San Francisco, sight 72 cents 
premium, telegraphic 10 cents premium; Charleston, buy- 
ing at par, selling at 1-10 cent premium; St. Louis, 45 
cents premium bid, 55 cents premium asked. 


SILVER BULLION. 


British exports of silver bullion up to December 31, ac- 
cording to Pixley & Abell, were £10,180,675, against £11, 
877,954 last year. India received £9,274 390, China £741,- 
400 and the Straits £164,885. Last year £10,671,954 went 
to India, £497,350 to China and £708,650 to the Straits. 

Prices cf silver bullion have risen steadily since the new 
year opened, this week’s level at London being more than 
& penny above the quotation on the opening day of Janu- 
ary, although the market eased off a little toward the end of 
the week. 

Ry ura 


Sat. Mon Tues. Wed. 
London prices ..... 23.754. 24.31d. 24.194. 24.254. 4.004. 24. 2a. 
New York prices ...51.50c. 52 6 2e. 52.50c, 52 62e. 52 126. 52.37¢. 


THE BANK STATEMENT. 

The associated banks further strengthened their cash 
resources last week, but the gain was offset to some extent 
by a heavy increase in loans. The increase in reserve 
amounted to $11,106,200, but the gain in deposits of $37,- 
482,200 necessitated an increase in the reserve held under 
legal requirements of $9,370,550, so that the surplus re- 
serve showed an increase ofonly $1,735,650, bringing the latter 
up to $22,692,950, as against $6,084,050 at the corresponding 
date last year. United States deposits increased $19,200, 
but are likely to be sharply reduced this week as a result 
of pre-payments on the call issued by the Treasury for the 
return of $25,000, 000 held in the national depositories. 


The latest averages of the associated banks compare 
with those of earlier dates as follow: : 








Week's Changer. Jan. 9, 1909. = 9c8, 

NS eis Gitte Inc. $23,815,000 $l. O87 035, 700 V7. 149) ,600 
TLE AEA Ine. 37.84 42, "200 1,358 349 "300 51 ‘651 ‘000 
— piniaiiabonetatees Dee. 106,700 50,254,200 2 aan 5,300 
SE Pe eee. InC. 7,503,300 279,129,400 732,500 
ony tenders......... Inc. 3,602,900 83,151,000 02 264" 300 
Total cash .......... Ine. $11,106.700 $362,280,400 $268 ,996,800 
Surplus reserve_...... Ine. 1,735,650 22,692,950 6,084,050 


SPECIE MOVEMENT. 

At this port last week: Silver imports $89,457, exports 
$908,400; gold imports $178,615, exports $5,500. Since 
January 1: Silver imports $180,218, exports $939,650; gold 
imports $256,227, exports $729,296. 





TRADE AT PORTLAND, Ore. 


Portiand, Ore.—Jobbing trade, ordinarily light at 
this time of the year, has been further restricted by un- 
usually stormy weather, which has also interfered with the 
annual retail clearance sales and stopped operatiors in 
logging camps. Otherwise the cold wave has not materially 
interfered with business. The local wheat market, inde- 
pendent of eastern and foreign declines, advanced to the 
dollar mark for the firet time in several years because of 
reduced supplies in the Northwest, the ‘strong local and 
California milling demand and urgent orders from Mexico, 
where a wheat shortage exists. The advance in the price’ 
of silver has caused renewed inquiries from the Orient for 
flour. Wheat shipments from Portland in December were 
953,387 bushels foreign and 301,200 bushels coastwise. 
Lumber shipments in the same month were 3,895,366 feet 
to Shanghai and Cape Horn and 4,475,000 feet to California 
ports. The total value of December’s exports was $915 718. 
Choice shipping apples are mostly out of first hands, with a 
good movement to eastern markets, while prunes are closely 
cleaned up. The shipping demand for onions has opened 
and prices have advanced 35 cents per hundred in ten days, 
while the indications are good for a large movement in 
potatoes in the near future. Hop stocks in farmers’ hands 





. have been reduced to 10,000 bales and prices are gradually 


hardening. 





Market for Rice.—Local buyers displayed a trifle more inter- 
est in the rice market at the close, but quiet conditions prevailed prac 
tically throughout the week. Fairly liberal receipts are noted and 
desirable additions are being made to spot stock for immediate delivery. 
A firm market on the Atlantic coast is indicated by advices from the 
South, prices at New Orleans being well maintained on moderate offer- 
ings and an increased demand. Dan Talmage’s Sons report the Louisi- 
ana crop movement to date as follows: Receipts, 917,139 sacks rough, 
against 1,096,815 sacks last year, while sales of 258,058 pockets cleaned 
compare with 912,148 sacks in the previous year. 





Minor Metals.—Rumors of large transactions in tin last week 
were exaggerated and trade in general bas been unsatisfactory. Indi- 
cations point to increased buying should the market become firmer, but 
prices this week have reacted, Monday’s quotation being the lowest 
since early in July. The world’s output in 1908 increased about 12,000 
tons, but the visible supply gained only 8,(00 tons during the year, while 
consumption throughout the world was about 3,000 tons greater than in 
1907. Prices for electrolytic copper have ruled easier and buyers have 
not been in evidence thus far this year. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 305 
against 337 last week. 301 the preceding week and 416 the corresponding 
week last year. Failures in Canada this week are 34, against 35 the 
preceding week and 39 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 









































Jan. 14, 1909. || Jan. 7,1909. || Dec. 30, 1908 || Jan. 16, 1908. 
Section. | 1 | 

Over || Over | Over Over 
$5,000} Tot! |! 5,000} Tot! || g5,000| TO! | $5,000; TOM! 
Rs ccisecacss 59 | 96 | 65 | 119 Ee | aii || 07 | 137 
Boat ------7-----| St] $2 i] 3¢| 125 || 30] 85 || 40] 134 
eemmenee TS Sa Se eke Fe 46 | 108 
Pacitio .-.....--. 9} 23 9} 21|| 12} so]] | 37 
nited States.. "122 | 305 || 132 | 337°)! 115 | 301 | 154 | 416 
, A — ena i3| “34/] 14]. °365)' 6] 34 9} 39 
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THE GRAIN MARKETS. 


Generally lower prices for wheat have prevailed during the past week 
a sharp break occurring on Wednesday on the announcement of a 
prominent trade failure, but subsequently the loss was recovered and 
quotations ruled on a higher level. Mcre favorable weather at the West, 
where the temperature was higher, with a moderate snow fall, was 
considered a weakening influence, while the conspicuous buoyancy 
which later developed was attributed in part to continued light receipts 
at primary points, arrivals in most instances being much smaller than 
a year ago. Continental demand for Argentine wheat bus improved, but 
it is not expected that shipments from that country will show a very 
large increase over those of the previous week, which amounted to 
864,000 bushels. The arnouncement was made by the Canadian Pacific 
Railway of a through rate to Liverpool from Winnipeg of 16} cents a 
bushel, and this was interpreted as indicating that Liverpool would not 
be obliged to draw on the United States, ending the arrival of the 
Argentine crop. Official returns of the New South Wales wheat crop 
place the yield at 15,680,000 bushels, as compared with 28,000,000 last 
year and 8,800,000 bushels in 1906, while preliminary estimates of the 
total Australian crop are 92,000,000 bushels. Shipments from Australia 
have been smaller than anticipated, and India is re; orted as suffering 
from lack of rain. There is a moderate export d«mand for wheat. 
Little of interest has developed in the corn market, prices ruling 
generally firm, and export trade is dull. According to the Northwestern 
Miller, flour production at Minneapolis and Milwaukee for the latest week 
was 223,(55 barrels, against 267,335 in the previous week and 261,415 
barrels during the same period last year. 

The Grain Movemeat.—[he grain movement each day is 
given in the following tavie, with che week’s total and similar figures 
for 1908. The total for the last three weeks is also given, with compara- 
tive figures tur last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 





























‘of exports: 
= —W heat- — Flour. Corn 
Western Atlantic Atlantic Western Atlantic 
Rec angie. Exports. Exports. Receipts. Exports. 
a. Pern a 245, $51,432 6,141 379,983 D1,535 
Saturday ....... ... 412.704 107,516 14,236 373,364 102,868 
Monday....-. 7 507,058 389,520 46.804 572,170 247,729 
I wih & Sindteds. cine 323,630 251,776 19.520 606,766 246,133 
Wednesday .......... 224,112 165.461 12,485 457,346 158,272 
PE ~ ssenese- oe 420,759 64,515 5,553 12 5.654 243,172 
Fa enmes fF 1,426,220 104.739 2,815.88 1,049, 709 
‘* last year . -- 3.726,959 2.745077 173,406 1,691,883 932,7 is a4 
Three weeks......... 6,3: 59. 36038 3,406,935 302,50 10,135,610 3 64 py 
“  Jast year..... 10,154,930 7,280,583 579,962 11,573,258 2'676, 185 
(otal western receipts of wheat for the crop year to date are 


173,695,068 bushels, against 122,477,085 a year ago, 159,895,564 in 1907: 
174,141,640 in 1906, 153,273,067 in 1905 and 158,268,815 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 94,142,689 bushels, compared with 109,219,415 last year, 
‘89,834,907 in 1907, 60,997,894 in 1906, 28,865,683 in 1905 and 85,937,373 in 
1904. Atlantic exports this week were 1,426,220 bushels, against 1,667,542 
last week and 3,537,904 a year ago. Pacific exports were 123,188, against 
1256,313 last week and 698,058 last year. Other exports were 328,331, 
against 562,740 last seek and 331,114 a year ago. 

Total western receipts of corn from July 1 to date are 69,126,495 
bushels, against 92,672,463 a year ago, 98,148,140 in i907, 105,607,595 in 
1906, 97,318,390 in 1905, and 86,561,149 in 1904. Total exports of corn 
for the crop year to date are 11,580,978 bushels, compared with 22,505,039 
‘last year, 23,739,011 in 1907, 45,125,332 in 1906, 19,859,888 in 1915, and 
26,346,964 in 1904. 

The Wheat Market.—Shi pments of wheat from all surplus 
nations last week aggregated 6,554,000 bushels, against 5,810,0C0 in the 
week preceding and 8,336,000 a year ago. A decrease of 1,280,010 bushels 
was reported in the American visible supply, but Canadian stccks 
increased 251,000 bushels, making the total 50,479,C00 against 47,881,000 
bushels last year. 

The Corn Trade.—aAn increase of 160,000 bushels last \ eek 
made the total visible supply of corn 7,324,000 bushels as compared with 
4,771,000 a year ago, while exjorts from all surplus countries of 
3,896,000 bushels were in excess of the 2,003,000 reported in the previous 
week and the 2,533,(00 bushels exported Jast year. 


THE CHICAGO MARKET. 


CxuicaGo —Aside from the weakness which developed in wheat and 
lower prices for flour, the markets for the leading breadstuffs have been 
without importaut features. Severe wintry weather is mainly respon’ 
sible for a large decrease in marketings, as compared with both last 
week and this week last year, but the aggregate shipments furnish 
favorable comparisons, the guin being notably large over those a we k 
ago. Spot transactions make the best exhibit in the coarse grains, and 
the improved demand resulted in fractional advances for corn and oats 
Operations in the distant options reflect less disposition to make specu- 
lative commitments, and the manipulation in wheat was relaxed on the 
incre: sei offerings and encouraging progress of winter wheat, which 
appears to have escaped adverse effects of very low temperatures. Re. 
ports from the milling centers denote no recovery in new demands. 
Directions for shipments make a very moderate showing. with the re- 
sult tkat output is largely curtailed and flour movements again 





quite limited. Millers carry very light stocks for grinding purposes 
and in view of the very poor domestic and foreign demand for 
flour are not likely to enter the markets for fresh supplies 
soon. Dealers’ stecks of flour are looked upon as being ample for 
ascertained needs of the next six weeks and current sales are found 
slow, consumers offering objections to the recent high cost. Wheat 
stocks at Minneapolis, Duluth and Chicago on January 1, 1909, aggre- 
gated 25,920,000 bushels, of which 14,625.(00 bushels were at Minne- 
apolis, 6,170,000 bushels at Duluth and 5,324,000 bushels here. This 
aggregate exceeded last year’s by 6,480,000 bushels, and two years ago 
by 9,205,000 bushels. It is also the highest accumulaticn since 1900 
when it wes 37,683,000 bushels, of which Chicago had 16,891,000 bushels 
Miz neapolis 13,808,000 bushels and Duluth 6,984,000 bushels. Stocks of 
the five leading grains here are now at the highest total of the season 
and show a large excess ov: r those at this time last year, corn and bar- 
ley furnishing all the increase, while wheat, oa s and rye have decreased. 
Shipments of wheat are over 20 per cent less than a yeur ago, but corn 
shows a better outgo and oats aclosecomparisou. The heaviest declines 
in receipts occur in corn and wheat. Despite these shrinkages the stocks 
in store exhibit a substantial increase in corn and small decline in wheat. 
The visible supply statement of the five grains now discloses totals above 
those at this time last year, 74,000,000 bushels against 60,000,000 bushels, 
almost 10,000,000 bushels of wheat appearing in the increase. Traders 
do not anticipate much renewal of activity in the markets before the 
early spring months, but there may be periods of speculative opera- 
tions following crop damage reports. Compared with the closings a 
week ago No. 2 rd winter wheat is quoted at $1.03} a bushel, 
against $1.052; No. 2 corn at 59 cents a bushel, against 58} cents, and 
standard oats at 49} cents a bushel, against 493 cents. The prices in cor- 
responding week last year were for wheat 983 cents; corn, 594 cents; 
and oats 504 cents. Contract stocks in Chicago decreased in wheat 





32,487 bushels and corn 101,157 bushels, and increased in oats 4,602 
bushels. Stocks in store this and previous weeks follow : 

Wheat. This week. Previous week. Year ago 
No. 1 hard pms rue 70,565 0,565 3.218 
ED oie Canin dalled ih allan tienes 2,627,353 2,619,261 623,641 
SARA ts Rehr 18,43 18.43 3,5: 
No. 2 red.. io allel 2,109,718 2,135,297 4,982,441 
No. 1 Northern..........-...0.... 219,117 Za6,15¢ +;+é# i#  vecounae 

RE ITI AM PRO EN 5,045,184 5,077,671 5,615,831 
IO «. ock dtinmiitinwitenancs 1,464,149 965,906 289,175 
Oates. COMGTACE ....----cccess 416,990 412,388 667,632 


Stocks in all positions in store decreased in wheat 6,000 bushels, and 
oats 126,000 bushels, and increased in corn 297,000 bushels, and barley 
23,000 bushels. Total stocks this week and previous weeks follow: 








Stocks. This week. Previous week. Year ago. 
Wheat. bushels ee ee ee 9 993,000 9,999,000 11,545,000 
al EL! BIE TER ARLE 5,607,000 5,310,000 1,762,000 
Oats, eae TR a 2,961, 000 3 087 ,000 3,831,000 
RR eet Pes 175, ‘000 175,000 273,000 
Barley, o-  éntiedintnn 2,371 ‘000 2,348. 000 164,000 

Totals . toa in teen 21,107,000 20,919,000 17,575,000 


The total 1 movement of grain at this port 6,546,145 bushels, compares 
with 6,476,579 bushels last week and 9,255,644 bushels a year ago. Com- 
pared with 1908 there is decrease in receipts of 44.7 per cent., and in- 
crease in shipments of 2 per cent. The detailed movement this week 
and previous weeks follows: 














Receipts. This week. Previous week. Year ago. 
Wheat, bushels Weiinddndietituatlaeeiie 78,000 774A 268,135 
RRS eee eee 61,219 1.942,031 3,119,390 
Oats, 6 = CNSdiiesedeubhedauaeaene 1,333,869 1,349,752 1,548,500 
Rye, er 23,000 24,000 29,000 
ae.  ~ --\- sebbendieansbboakaades 430,000 465 ,336 1,234,000 

ee eee ae EES ee eae ee 3,426,088 3,855,119 € 199,025 

Shipments. This week. Previous week. Yea 
adnan bushels... neat <pacitiebuaeniin 52,695 52,613 286.994 
aitiniciialidasninitntintimatitiiliniesats 1,539,894 1,282,611 1,205,703 
Oats a ae Sey 1,366.211 1,106,642 ] ‘416, '428 
Rye, ill A IEEE, «AT 36,430 22,000 53,926 
Barley, a re re re 124,826 157,594 93,568 
I. pik ticaschaccateies “ee 2,621,460 3,056,619 


Flour receipts were 145,070 barrels, against 141,264 barrels last week 
and 170,110 barrels a year ago, and shipments were 104,723 barrels, 
against 115,806 barrels last week and 142,048 barrels in 19(8. Eastbound 
rail shipments of flour were 128,499 barrels, against 139,754 barrels last 
week and 157,916 barrels last year, and similar shipments of grain were 
3,274,000 bushels, against 3,715,000 bushels last week and 3,192,((0 
bushe's a year ago. 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, shows 
decreases in wheat 1,280,000 bushels, rye 10,000 bushels and barley 
177,000 bushels, and increases in corn 159,000 bushels and oats 292,000 
bushels. The principal port decreases in wheat were—Baltimore, 26,000 
bushels; Boston, 15,000 bushels; Buffalo, 265,000 bushels; afloat, 124,000 
bushels; Detroit, 163,000 bushels; Galveston, 80,000 bush+e!s; Kansas City, 
96,000 bushels; New Orleans, 40,0(0 bushels; New York, 469,000 bushels; 
and Philadelphia, 465,000 bushels Similar wheat increas s were— 
Chicago, afioat, 140,000 bushels; Duluth, 213,000 bushels; and Minne- 
apolis, 253,000 bushels. Similar corn increases were—Boston, 70,000 
bushels; Galveston, 47,000 bushels; Kansas City, 33,000 bushels; 
Milwaukee, 134,000 bushels; Minneapolis, 104,000 bushels; Philadelphia, 
65,000 bushels; and St. Louis, 170,000 bushels. Similar corn decreases 
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were—Baltimore, 229,000 bushels; and New York, 129,000 bushels. 
Detailed stocks this week and previous weeks foilow : 


Stocks. This week. Previous week. Year ago. 
W heat, bushels tenner weweceeeeees-ceee 50,479,000 51,759,000 40,699,000 
Corn, suegnedmhandsecteoccecs . Te 7,165,000 4,694 ,000 
Oats, oe. “Sennehietdbesabebectené "10,921" 000 10,629,000 8,335,000 
Rye, PE TR 1,012,000 1,022,000 897,000 
En: "- Sedutepsaecneceacnecsss | SOU 5,082,000 5,692,000 


The visible supply statement of grain in Canada, reported by the 
Winnipeg exchange, shows increases in wheat 251,000 bushels, oats 587,- 
000 bushels and barley 129,000 bushels. Detailed stocks this week and 
pre prety weeks follow: 


ocks. This week. Previous week Year age: 
Wheat. bushels atnbisnid Onde aeelaireiainn 6,666,000 8, 415,000 8,243,000 
Oats. IOI 2,792,000 2,352,000 
Barley, » caheaniniie aaa ame 754,000 625.000 825,000 


Provisions exhibit further rise in the average of quotations The 
recently improved demand has been sustained, although the volume of 
eastbound shipments shows a moderate falling off, as compared with 
both last week and last year. Hogs arriving fall considerably below 
the numbers of a year ago, and the quality does not average up 
adequately. Packing operations, however, are continued above the 
normal. and the stocks of provisions in store may not undergo much 
decline this month. Eastbound rail shipments of provisions were 
20,654 tons, against 22,138 tons last week and 22,970 tons in 1908. 
Receipts of live stock rese to #89,384 head, against 349,062 head last 
week and 435,885 head last year. The receipts included a substantial 
gain in sheep, but there was falling off in hogs of 46,935 head and in 
cattle of 10,413 head. The absorption has been gratifying, both for 
packing and shipping. Cash pork is quoted at $15 a barrel, against $15 
last week; lard at $9 50 a tierce, against $9474; and ribs at $8.124. against 
$8. Choice cattle are quoted at $7.40 a hundredweight. against $7.50 a 
week ago; hogs at $6.20 a hundredweight. against $6.15; and sheep at 
$5.90 a hundredweight, against 5.50. Compared with the closings a 
week ago, cash prices are unchanged in pork, but lower in wheat, 2 
cents a bushel; flour, 5 cents a barrel; and choice cattle, 10 cents a 
hundredweight, and higher in oats } cent a bushel; corn, } cent; lard 
2} cents a tierce; hogs, 5 cents a hundredweight; ribs, 12} cents; and 
sheep, 40 cents a hundredweight. 


THE MINNEAPOLIS FLOUR OUTPUT: 


MINNEAPOLIS.—Flour market is dull and while inquiries increased, 
buying has been comparatively light and shipping directions come in 
slowly. The output has been about the average for this season of the 
year. 





THE PITTSBURG IRON MARKET. 





PITTSBURG.—Developments are slow in the iron and steel trade, and 
new business is not.coming forth rapidly. This is a period of inactivity 


in respect to pig iron, but prices are maintained in spite of few orders.. 


Quotations are nominal, malleable Bessemer $15.75, standard Bessemer 
$16.50, basic $15.50 and gray forge $14.50, Va'ley. Prices of steel are, 
Bessemer and open-hearth billets $25 and sheet and tin bars $27.50, 
Pittsburg. There is a fair output against contracts, but new orders are 
scarce. There is some demand for muck bar and one plant recently re- 
newed operations. Conditions in the steel rail business continue quiet, 
though some business is done in light and re-rclled rails. Standard 
sections are quoted at $28, new light rails $25 for 25 to 45 lb. sections, 
and angle splice bars $1.65 at mill. Wire rods are quoted at $33 for 
Bessemer and $34 for basic, Pittsburg. but only few inquiries are made. 
The structural steel market continues quiet. The steel car industry is 
fairly active, working on contracts already placed, but additional orders 
are necessary to keep the plants in operation for any length of time. 
There is work being done in the plate mills filling orders on hand. The 
tin and sheet mills have partially resumed after a short shut down. 
The output of tin plate is about 60 to 70 per cent. of capacity, largely 
against contracts, and the output of sheets is about 50 per cent. of capac- 
ity. Prices of sheets are shaded slightly, $1 or $2 per ton, with current 
quotations, blue annealed sheets No. 10 and heavier $1.80, box annealed 
$2.25 and $2.30 for sizes 17 to 24. Galvanized sheets No. 10 are $2 45, 
painted roofing sheets $1.75 per square and galvanized roofing sheets 
No. 28, $3.10 per square. Prices of tin plate are fairly strong. The 
price of coke has sagged and furnace coke has been quoted at $1.60 at 
oven and foundry coke $2.25 to $2.50 at oven. The production has in- 
creased, but this increase is largely represented by large stocks and 
there has been no perceptible increase in demand. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market is quiet and transfers are smaller uwing to 
the difficulty in getting desirable supplies. Stocks of domestic are 
small and arrivals of foreign are being quickly absorbed. Iu such 
supplies as come ‘o hand there is a good, steady business, and for all 
grades prices are firm and in favor of sellers. Mill reports are favorable 
and worsted manufacturers are busy There is more contracting in the 
West of the clip of 1999 and prives to the grower are several cents 
higher than last year. Ail foreign advices are firm, European, Austra- 
lian and South American markets showing an advancing tendency. 


DRY GOODS AND WOOLENS. 


Perceptible improvement is evident in dry goods circles. There is 
greater hopefulness for the future based on current inquiries, although 
as yet little material increase in the business transacted. There are 
certain quarters of the market where buyers show a disposition to 
operate more freely; and where the general feeling is quite optimistic. 
A great many buyers are expected within the next few weeks and as 
their stocks are understood to be much depleted it seems highly probable 
that they will be fairly liberal operators. This opinion is borne out by 
"he fact that certain recent inquiries for merchandise have been ac- 
companied by requests for immediate shipment. This indicates that 
the goods are needed and that in some instances buyers may have de- 
layed too long in their desire to depress conditions. It is very fre- 
quently the case that buyers overstay the market in either direction, and 
there are indications that this is the situation at present. Moreover, the 
development of demand in certain quarters may cause manufacturers 
to divert machinery to the production of some particular class of gcods, 
leaving a scarcity in certain other lines from which looms have been 
withdrawn. It therefore seems altogether likely that in more than one 
instance buyers have accepted business for which they have not pro- 
vided in the primary market, and that the search for goods with which 
to fill these orders may not in all instances be successful. Of course, 
there remain certain accumulations, and these are magnified by the 
buyer, but on desirable merchandise there is evidence that the product 
of the majority is well under orders and that buyers are not likely to 
obtain the deliveries which they ordinarily desire on seasonable goods. 
Lower prices than those which prevailed at the opening of last year 
have been named in some instances, but generally speaking the trend 
of prices is upward, and where manufacturers realize that the buyer is 
in need of the merchandise, prices are maintained with a firmness that 
does not augur very well fur any further advantage to be gained by the 
buyer in the future. Lines which are to be opened for the coming 
fall season will not, it is believed, show the decline which a good many 
buyers have predicted. Manufacturers are obliged to calculate on a 
comparatively high cost of raw material and there is therefore little 





‘likelinood that they will consent to any radical readjustment of values. 


The woolen situation is becoming more defined with the opening of 
staple worsteds and with the arrival of a considerable number of out- 
of-town clothing buyers. 

Cotton Goods.—aAgents for lines of cotton goods show more 
confidence regarding the future and greater firmness in maintaining 
prices than for a good many weeks. This improvement is due to the 
increased inquiry for spot merchandise and the willingness on the part 
of buyers to enter into contracts calling for late deliveries. In conse- 


_ quence a good many lines have been withdrawn entirely and on others 


buyers are surprised to find that they can secure only a part of the de- 
sired amounts. One of the most potent influences in the market at the 
present time is the revival of demand for export which has been more 
or less steady ever since the year opened. China has taken some 18,000 
to 20,000 bales of goods, covering a comparatively wide range and lead- 
ing to the belief that there may be some steadiness to this demand. The 
manner of purchasing indicates that the goods are needed and are not 
bought for speculation. The period of delivery covers three months. 
Other lines which might have been sold were refused because they could 
not be had for nearby delivery, some taking nothing earlier than May, 
while the Chinese buyers stipulated January, February and March de- 
livery. The bulk of business has been between 3-yard and 3.50 yard 
goods, both sheetings and drills, but within the last few days certain 
lots of 4-yard sheetings have been taken. Demand has not extended to 
the heavier goods, but increased request from the Lome trade 
for such lines as 2.85 drills has led to the belief that the statis- 
tical position of this class of merchandise will be radically 
improved. Standard sheetings do not move, and these arein fairly large 
supply without any likelihood of an immediate outlet. On print cloth 
yarn goods converters seem willing to operate much further ahead than 
sellers are willing to consider. Contracts can be taken tor July-August 
delivery were manufacturers willing to consider propositions. It is the 
beliet of the majority of sellers that higher } rices will prevail in the 
near future and therefore they are not particularly anxious to make 
quotations. The market on wide goods is practically on a basis of 47 
cents for wide 64s, while business is being refused on 68x72s at 54 cents 
and certain agents are hulding for 6} cents on 72x76s, though this count 
is still to be had at 6 cents. The napped guods market bas not opened 
for next fall except to cutters. Goods to the jubbers are not likely to be 
opened until early next month. Increased interest is noted in staple 
ginghanis and certain requests which are being received indicate that 
stocks of these goods are comparatively low. Bleached goods are 
moving in a rather desultory fashion, but prices are firmer owing to 
increased strength in gray goods. Requests for prompt shipment of 
staple prints are being made by certain western jobbers, but as a rule, 
new business is of comparatively small moment. 

Woolen Goods.—The event of the week has been the opening 
of staple worsteds by the American Woolen Company. Comparisons 
with last year are difficult to make,.for certain numbers are higher, 
while others are lower, but in general the market shows a tendency up- 
ward This is natural in view of the fact that raw material, in spite of 
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certain spasmodic recessions, is on the whole on a comparatively high 
plane. There are few important out-of-town clothiers in the market,so that 
it is difficult to tell what kind of a reception the new lines and the new 
prices will receive, but it is believed that by next week a judgment can 
be formed as to the attitude of the buyer toward the coming fall season. 
It is very evident that the belief in the increased demand for woolen 
goods will bear some fruit, for very handsome lines are being prepared 
and it is believed that they will attract the attention of a good many 
buyers. Woolen goods which have been shown in overcoatings have 
moved with considerable freedom, and in instances the orders have 
been of sufficient extent to obviate the necessity of opening lines of suit- 
ings with which it had been intended to supplement the overcoating 
lines. The distinct trend toward fancies in overcoatings does not seem to 
harmonize very well with the more extended demand for staples in worsted 
suiting styles. Dress goods lines are without particular change and 
well styled lines appear to be fairly well conditioned. 

The Yarn Market.— Little enhancement of demand is notice- 
able and the market continues more or less irregular. Buyers are not 
anxious to consider yarn even at pres nt prices, which are below those 
which existed before the close of the present year. Spinners are accu- 
mulating stocks in a good many instances, and this fact, known by 
buyers, acts as a depressing influence. Woolen and worsted yarns are 
unchanged, but strong; linen and jute yarns are steady, but witLout any 
enlargement of demand. 





HIDES AND LEATHER. 


More activity has developed in the domestic hide market, and especially 
in country hides, which bave advanced sharply during the past week. 
There have been unusually light receipts of country hides so far this 
winter, and, with a good demand from tanners, a shortage has been 
created. The large dealers in Chicago, and, in fact, in most sections of 
the country, made liberal contracts with tanners, depending upon a 
normal supply with which to fill these orders, but, owing to the small 
kill of cattle in the country, they are short of hides. Ohio buffs have 
sold up to 13c., and this price is also the quotation at Chicago, which is 
ic. more than a week previous. Ohio extreme light cow hides have 
advanced to l4c. and, in some cases, as high as 144¢. has been paid. The 
scarcity of country hides has caused greater activity in the packer 
market, and packer light and heavy cows, which were in accumulation 
a while ago, have all been cleaned up, and some packers have made 
sales ahead to the first of February at full prices. All kinds of packer 
hides are steady, and branded varieties are especially firm, owing to the 
small slaughter of range cattle at present. Foreign hides are steady to 
firm, as a rule, and sales of common varieties of Latin-American dry 
hides have increased. The River Plate market, however, is slightly 
easier, and Buenos Aires dry hides are quoted down to 19¢c., cost and 
freight in bond. 

The leather market continues quiet in a general way and has failed to 
respond to the increased activity and firmnessin hides. Some of the 
upper leather tanners are talking of curtailing production on account of 
the scarcity and high prices of country hides and the limited call for 
the finished product. There has been some increase in business over 
last week, but no sales of size are reported, and trade lacks snap. Tan- 
ners are holding firm in prices on about all varieties, as to make conces- 
sions at present would mean a loss in view of conditions in the hide 
market. 

Boots and Shoes.—Some buyers are now personally in the 
Boston market from the South and West and it is anticipated that a fair 
contingent will arrive in a short time. Wholesalers display a healthy 
interest in the situation, and in several instances some of the larger 
we stern houses whose representutives are in the market in person have 
placed some fair orders. Fall samples are rsceiving inspection, but the 
bulk of the present demand is for spring goods for delivery during 
February, March and even up to April. The price question is becoming 
a disturbingelement. Jobbers as a rule are holding off and looking 
over the details of the situation with care before placing their contracts, 
as they are no* disposed to pay higher prices demanded by manufacturers 
for many lines if itis possible to find acceptance of orders on former 
terms. The interest generally shown in the market by the large 
southern and western wholesalers points toward a good normal business 
to follow. In fine footwear the various calf grades, both for men’s and 
women’s wear, are in favor, while for medium and low priced lines 
heavy staples, such as grain, satin and split goods, are in perhaps as 
steady request as any selections. 


THE BOSTON MARKET. 


Boston.—The shoe trade is in good shape, with the factories busy 
and production increasing. Demand shows activity and while buyers 
are conservative there isa good volume of orders being placed The 
market is firmand the probabilities point to higher prices. Upper leather 
is firmer and prices have a hardening tendency. Shoe manufacturers 
are liberal buyers of heavy leather, covering all shoe contracts with 
corresponding purchases of leather. All kinds of sole leather are in 
active demand at strong prices. Buff hides are higher and in limited 
offering. 


THE COTTON MARKET. 


Despite last Saturday’s ginning report, indicating a crop of about 
13,500,000 bales, cotton prices have shown strength during the past 
week, and some options touched the highest point of the season. Sub- 
sequently there was some reaction on Wall Street liquidation and selling 
for the short account, but later support was given by leading interests 
and quotations ruled very firm. Spot cotton at the close showed an 
advance of 25 points for the week. It early became apparent that the 
Liverpool market was not greatly impressed by the bearish aspect of 
the ginning report, and the explanation was advanced that the Census 
returns had already been discounted. The belief was also expressed 
that supplies would not be in excess of actual needs. Takings by 
domestic spinners last week were nearly 50,000 bales more than during 
the same period last year, making the total thus far about 1,000,000 
bales greater than in the previous season, while the American visible 
supply actually decreased almost 55,000 bales as against an increase of 
over 20,000 bales last year. The local certificated stock has shown a 
decrease since the first of the month, but supplies are still about 45,000 
bales in excess of the figures for a year ago. The firmness and activity 
of spot markets, both here and abroad, and the steadily rising price of 
silver have been interesting features of the situation, while accom- 
panying improvement is noted in Lancashire trade and business in 
cotton goods in this country. Liverpool reported a quiet and steady 
market for yarns, but cloths were in better demand on an improving 
inquiry from the Continent, as well as from India and China. 


SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thura. Fri. 
New York. cents............ 40 9 50 9.50 9.45 9.60 9.65 
New Urleans, cents ......... 9.00 9.19 9.19 9.19 9.25 9.19 
Liverpool, pence..... ......- 5.13 5.08 5.18 5.15 5.18 5.14 


From the opening of the crop year to January 8, according to statis- 
tics compiled by the Financial Chronicle, 8,929,248 bales of cotton came 
into sight, as compared with 7,151,644 bales last year and 8,578,469 bales 
two years ago. This week port receipts were 242,100 bales, against 
242,700 bales a year ago and 293,081 bales in 1907. Takings by northern 
spinners for the crop year up to January 8 were 1,480,217 bales, com- 
pared with 775,581 bales last year and 1,333,492 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 274,059 bales, 
against 277,729 bales in the same week of 1908, while for the crop year 
4,926,714 bales compare with 4,201,600 bales in the previous season. 





THE STOCK AND BOND MARKETS. 


The stock market was very irregular this week, price movements as 
a whole lacking uniformity. Several issues were conspicuous for their 
strength, while a number of others were decidedly heavy. Business 
was in lessened volume, the gold shipments to Europe having a re- 
stricting influence. 

The weakness of the Erie issues had an unfavorable effect in the 
early trading, and during the selling movement in those shares reces- 
sions occurred generally; the local traction issues, Missouri, Kansas & 
Texas and Wisconsin Central, however, were exceptions. The last 
named sold up to new high records on the report of the possibility of 
Canadian Pacific control. The declaration of a semi-annual dividend 
on Chicago & Alton common stock, at the rate of 4 per cent. per annum, 
was reflected particularly in a sharp advance in the Toledo, St. Louis & 
Western issues because of the latter’s heavy holdings of the stock. New 
York Central was a sharer in the early heaviness, but it strengthened 
later and was the leader in a brisk recovery. Reading and Union Pacific 
were the most active issues, but their movements were less effective 
than the issues named. St. Paul, Great Northern preferred, Peunsyl- | 
vania, Southern Pacific, Amalgamated Copper and United States Steel 
were other properties in which activity centered. Consolidated Gas 
recovered slightly from its recent heavy decline, but its rally was not 
fully maintained. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last year. Fat. Mon. Tues. Wed. Thura. “Fri. 

I? cseactebeuseuhe $5.55 104.43 104.24 104.00 103.69 103.69 103.91 
Industrial .............. 67.60 81.36 81.17 8&1.25 81.18 81.18 81.03 
Gas and Traction.....-. 90.40 107.77 108.42 108.30 107.72 107.72 108.12 
Railroad and Miscellaneous HNonds.—Some slight 


curtailment of activity appeared in the bond market this week, but the 
dealings were still of large proportions and well distributed. Price 
movements were toa great extent irregular, particularly in the recent 
most active issues. This was especially true of Interborough-Metro- 
politan 44s, Brooklyn Rapid Transit, 4s, International Mercantile 
Marine 4}s, Union Pacific convertibles and Wabash refunding 4s, in 
all of which the fluctuations covered a moderately wide range. United 
States Steel 5s and Wisconsin Central \4s were strong. Rock Island 
collaterals, Colorado & Southern refunding 44s and Pennsylvania con- 
vertible 3is, were among the other most active issues. 

Government and State HKBonds.—The sales of govern- 
ment bonds in the Stock Exchange included, among United States 
issues, 2s, registered, at 102}, and among foreign issues, Japanese 4}s 
at 90.2 to 90%, second series at 893 to 90, 4s at 803; Republic of Cuba 
5s at 103; United States of Mexico 5s, at 100, and 4s. at 922 to 924, 














ble 
» of 





January 16, 


1909. 


] 


DU 


N? 


S REVIEW. 


11 





—_— ——- —----—- 





NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 























Last 
<TOCKS Sale 
Friday 
Adams Express..........-- ete 
Allis- pore ° 46 
GO prel....------+----+) oe-- 80 
‘Amalgamated Copper...... 
Amerie Ag'l Chemical. . ly Bane 
do pref....-. 
polices eat Sagar l 20% 
do pref......-.---------...- ' Bt 
a oe Cab... ccc0e--- cee QM 
o pre mnitimnianeiinn — 
america Car & Foundry... t108 
TT. . assuneneesadnnweene 
American Coal . coos em 
American Cotton Oil....... 100 
do PIeOl. .....-----s0----eee- + 20 
American District Tel...... +205 
American Express.........- - 
Americau Hide & Leather. 36% 
do pref........------------. 22 
American ice Securities . .. 13% 
‘American Linseed ......... + 2 °s 
do pref........---------.--- 5 4 
American Locomotive . 1439 
re 
Po nA an Sen cenecosnenes t a 
do pref............---.-.... x] 
‘American Smelters } ne yl K a. 
‘American Smelt & = ‘ 
O pref. . ~~... eeeeees | G0 
YI SE < cecedonece: ' 4 
amer "Steel Foundries ctfs |' .9 
Se i indinsinnannidnenes : 37 
GT ances secacnaneposess L: ! 
‘American Sugar Ref ..... ei 
jl eee ) 
American Tel & Cable.....|! 76 
American Tel & Tel ...... | 126. 
American Tob wref new....| 92's 
‘American Wovlen......... | 2349 
7 i tacancndeneneh econ | 93 
‘Avaconda Copper........- ai'9 
Ass'd Merchants’ 1st pref. |' ;> 
atch. T Top & Santa Fe .... see 
i] _arestaercetannere 
atecue Coast Line ........ t108 
_— GD GERD ccccccccs Pes 
O PTOl.........2..--------- = 
‘Batopilas Mining .......... oe 
Bethlehem Steel ............ , He 
Brooklyn Rapid Transit ...|__ 6 
Brooklyn Union Gas ....... ..[1125, 
Brunswick City............. i=“ 
— Rochester & Pitts | ---;-- 
eile & tank oa ee a 
uffalo usq pref........| - cone 
Butterick Co ................ 27'9 
Canada Southern ........... t 61% 
Canadian Pacitic ............ 1.6% 
Central & S Am Tex ....... 1100. 
Central Leather ............. 30% 
I atetelaiiidlh aniniihin. sakes |f100%4 
Central R R of New Jersey. |i 234 
Chesapeake & Ohio......-.. 53 
Chicago & Alton ............ 67 
TERE M CS 14% 
Chicago. Bur & Quincy..... 1165 
Chicago & E Lilinois pref ...|!112 
—- Great Western..... 7%8 
INGE 6 nadieiticenis ten eats: | 28 
li aletamatigtet neg 1048 
do debentures. ........... 60% 
Chicago, Mil & St Paul... iene 
ES AAR Oae v4 
Chicago “é Northwestern... ; ay : 
Chicago, St P, M & Omaha OT 
Ciieae co Term BE connec: i 13 ty 
Chicago Union Traction. . At 
ere ewe eee eee e ea eeseee: v 
Clev, Cin, Chi 6 86 I ....... ‘y 
eaten ilcO 
cle, aft fo Wheeling .... | ----- 
Cleveland & Pittsburg 175 
Coloraio Fuel & Iron ..... 4U 
do pref... ' 65 
Colorado Southern ....... 66% 
hia eam inaa Rana ola 
|” <aeeEreegane S2'y 
Col & H'g Coal & Lron..._. 26% 
Consolidated Coal.... ..... 35 
Consolidated Gas ......__. 27% 
ie yt =sgamete Retining Co ys ‘a 
ie SAR ita pai 7 
*Crex conn eas | 44 
Delaware & Hutison....... (76% 
Delaware, Lack & Wester, |t537 % 
Deuver o Rio Grande ..... 3B % 
nepali TS 7949 
Des Moines & Ft Dod nige....jf 15 
Detroit ee Ee Ebcccs. tt eoenes 
tg iti Beceem 
Detroit United syrestd ar 7a 
NG 
Distillers’ Securities ere 36 
“‘DuluthSS & Atl.......... 19% 
ad ERR RS 35% 
SEAT R GALE eet 20 
Py ieee ao Ste 15M 
| aA sma apie 343, 
wremee , Tere Haute ...... 1 6U 
SRNR ke Erte se RO 
Federal Ming & Smelting}! 71 
bapegnscbetneineinane, ~ 
“Federal | Range wid 
ieee eS } 85 
General Chemical .._- "77" + 60 
illite A IS ee YS 
General Electric ........... 154% 
Granby i. ees 
Great Northern I 142% 
Great Northern Ore Ctfs... Fly 
Green Bay & Western... | ___. 
«5 Penaee Der 
_M& lst pref... i Pas 

















Week. Year. 
High | Low High Low 
15 14% | “15igJan 2| 14% Jan i3 
4842 46 50 Jan 2| 46 Jan15 
83% | 79's! 84% Jan 2| 794gJan 14 
38% | 34%) 387% Jan15| 33'eJan 5 
2l% | 20%) 22%Jan 2| 20%Jan 13 
eseses | eceses 83% Jan 8/|} 82 Jan 7 
8% 8 9%Jan 4 8 Jan12 
73, 72" 73%, Jan 2| 71%Jan 6 
49% | 47% | 50%Jan 2| 47% Jan 13 
109 8 110% Jan 5/108 Jan14 
45% | 42%] 454 Jan 15| 42% Jan 5 
100 100 100 Jan15/| 98 Jan 7 
ee ee 210 Jan 8 Jan 5 
7 0% 7%Jan 4 63, Jan 11 
36% | 36 8749Jan 4| 36 Janil 
22% | 19.4) 23%Jan 2| 18%Jan 8 
13% | J2i2) 14 Jan 5| 12%Jan 13 
29 29 29° Jan12| 29 Jan12 
57% | 5548! 534 Jan 7| 55eJan 11 
lil 110%/114 Jan 2/} 110% Jan 12 
wena 7yJan 7 7 Jan 7 
44 42%) 44 Janl5/| 42 Jan 7 
Sia| S8y| seezam Z| SO. gam 4 
an U an 
104 | 101% | 1044 Jan 6/101 Jan 2 
38 37 “39 Jan 4/| 37 Jan 12 
128) | 125% 1131 Jan 2 | 125% Jan 15 
17 77 | 77 Jani3| 77 Jan13 
127) | 1254 | 127% Jan 2 | 125% Jan 13 
93 Y2'2) 95 Jan 2| 93%Jan 6 
30% | 20% | 31 Jan 7| 27%Jan11 
94% | 93%) 95 Jan 2/| 93% Jan 6 
43% | 46% |) 50% Jan 2/ 46%; Jan13 
100g | 97% | iis Fan“ | “97% ian 13 
1015 | 1004 | 1013, Jan 4/| 100%Jan 13 
10919 | 10743 | 11144 Jan 8 | 107%Jan14 
111% | 108% |} 1124 Jan 4 ye 13 
93% | 9342) 934 Jan 9 6 
3% | 3 3%Jan 4 ut te oe 
25% | 24 25% Jan 9/| 22% Jan 3 
50 30 54 Jan 8/| 50 Jan 4 
71 67 72%Jan 4/| 67 Jan 9 
sazer | oases | 130. Jan 7; 130 Jan 7 
1453; 13 16%, Jan 2/ 13 Jan 13 
29% | 2742 | 297% Jan 9| 23%Jan 2 
60% | 604%] 654 Jan 2| 60% Jan 11 
177% | 174% | 178% Jan 4/1744%Jan 5. 
317% | 29%) 33° Jan 4| 293, Jan 13 
JUL | 100% | 101% Jan 4 | 100% Jan 13 
234 =| 230 235 | 8/229 Jan 2 
58% | 56% ‘¢ Jan S| 55% Jan 6 
69 G4" 701. Jan 7 64 Jan 5 
75 74% 76% Jan ~ m4 Jan 5 
aos | 7%] TigJan 2| 74%Jan13 
32 <0 37 Jan 4] 25 Janl3 
1l Ds 37%, Jan 4 9's Jan 13 
66% | 60%) 603 Jan15| 604% Jan 15 
149% | 146% | 151% Jan 4 | 146% Jan 13 
166 166 166 Jan 7|164 Jan 5 
177 | 174 185 Jan 2/174 Juanl2 
semse- | seoses | 156 Jan 5 | 156 n 
168% | 167 168% Jan13/ 167 Janl4 
18%| 172] 18% Jan 15 | 17%Jan11 
6 5s 7 Jan 4 54 Jan 12 
154} 15 179 Jan 2 5 Jan 9 
7Uy4 | 63% | 71% Jan 4] 68% Jan 6 
100 % | 100% 100% Jan 11 1 Jen 4 
43 392 15% Jan 7| 35%Jan 4 
eoeses | oe 75 Jan 7| 75 Jan 7 
67 644%] 68% Jan 8| 57'eJan 5 
34 Slyv] 854Jan 8} TWyJan 2 
83 iv 84% Jan 7 73%Jan 2 
28 25% | 28° Janll| 23%Jan 4 
129% | 125% | 1654 Jun 4/1123 Jan 6 
1y 13 19% Jan 8| J7%Jan 2 
75 i4 75 Jan 7| 73%_Jan 4 
csscs: eecsce 45 Jan 5 45 Jan 5 
17342 | 176 182%, Jan 4/173 Jan1l1 
senes- | -ses-- | 550 Jan 4/650 Jan 4 
397% | 38 40 Jan 2| 375aJan 6 
80% | 79%) 82 Jan 8| 79%2Jan 6 
16% | 16% 10% cam 3 12} 15%Jan 7 
37% | 354] 38 Jan 4] 35%Jan13 
21 17 21 Janil5 15% Jan 6 
36%) 31 362Jan15| 31 Jan 6 
32% | 28% | 34%Jan 2/| 28% Jan 13 
4813] 41 HlyJan 2} 41 Janill 
374g | 33 40%Jan 4] 33 Janil 
84 8l4} 84 Jan15!|} 81 Jan 2 
ay per 63 Jan 4 63 Jan 4 
pan aay Fat ey 984 Jan 6/| 98%Juan 6 
15642 | 153/158 Jan 4/| 153% Jan 12 
105 105 110 Jvan15/;105 Janl5 
1455 | 141% | 148% Jan 4 | 141% Jan13 
73 70 73% Jan 70 Janll 
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STOCKS Last 
, Sale 
Continued. Friday 
H B Claflin Co 2d pref......| ----- 
Havana Electric Railway ..| 39% 
ER 85 
“So i nssguméndoes 7 
Homestake Mining.........|f 87 
Illinois Central.............- 14443 
[ugersoll-Rand.............- + &5 
_ , SS iRApaRRaPCI SN 87 
wy meee Metropolitan.| 15% 
inch tenemameniatineen 433, 
International Harvester ...|* 63 
5 RE Att 109% 
Incornstnenal Merc. Marine|t one 
om pane Dei cessccest 2a 
Ch ES ATI ITS 56 
ojeteransionsl Power Co ...|' 20 
= Steam Pump. be “2 
icant aieatmananlineciie 5%s 
1ews nee iat iitdalsinntisn iadite 32% 
TIE IS 5S% 
Kanawa d& Michigan........ 52 


Kansas City, Fts 


t 
& M pref|t 73 








Kansas City Southern ...... Pe 
Keetian Vy Des Moines ..... t 32 
— DE BOG corsccacsl. cannes 
ll neatitineheeandens + 57 
—_—- SMS Fete 
i ELSES LE LTE t 85 
Lake Erie & Weatern ..... + 20 
O prel..... 438 
i a ii 1270 
Long Island.. 55 
Loulbvitie & Nasnville..... 1123% 


Mackay Companies .........|f 73% 
ins dieters ietiiicigingd 70 

Manhattan Beach........... - 

Manhattan Klevated........ 150 











‘Metropolitan Street Ry....|f 28 


xican Centra! Tr rects..| 227%, 
Michigan Central ........... 41238 
wy State Telep ......| ...... 

it i anncabegncouaduastond Janne 
Minn & St Louis............ 58 
Ee ee INES t 338 
ee ee  Elecneccc<cecs 145 
TLL 57% 
Missouri, Kansas & Texas..| 42% 
do pref. atieatnaseertonnnes 73% 
Missouri Sy PRG 695 
Morrjs & Essex............. 183 
Nashville, Chat & St Louis .jt123% 
*N ational Biscuit Co ...... tt 
N ational Enameung........ 14 
etl I EN t 80 
“= onai Lead Co .......... 148° 
National R R of Mex pref.. i 
RE 
wae ‘Central RT 45% 


*Newhouse Ohm 5% 
— S Orleans Ry & Light. 








Oo pre 
*New York Air = Gidned 861s 
New York Central .......... 129g 
New York, Chi & St Louis ../t 53 
do lst ee. es, 
FER A RSIS &5 
New York Dock............. + 30 
ATT t 72 
New York & Harlem .......| ...... 
New York, Lack & Western) ...-... i 
N x, N H & Hartford ...... 161% 
N Y & NJ Telephone ...... t112 
N Y, Ontario & mm. ‘46% 
Norfolk & Western........-. e749 
4 SE ine &7 
North American ............ t 72% 
Northeru Central ........... {212 
Northern Pacific............ 139 
Ontario Mining ............. 54 
BOREe COED cosccccesscccess | 77 
ST incccdnbendinndes + 90 
do 2a | pee | Ty nee | 77 
0 SE 34% 
Pepusylvania Railroad ..... 132 
Peopie’s Gas, ace jensae 03 
| res # & EKastern........... 22 
oe oueutte.. eecesececeese] cocee 
iP idinicnceh adndeoadal gous 
Philadelphia Rapid Trans ..| ... 
P C.C & St Louis .......... t 87% 
Pinte bsnenendéoesces< 7103 
— TaD tehedpecccenss t 12 
Ee 46 
Pitts ~y De ad é& Chi./t174%, 
Pressed Stee] Car ........... t 41 
do ae Didbakionesdeedacoens t102 
PEED b600c cceadeennncs 7U 
= — Rapeied + eeeschacoss 3% 
PP ietbensactcscoscrocess 6 
R re ey Illinois Cen ctfs...|} 88 
on Steel Springs..... t 46 
eb rien AS aaa t Ost 
SE fh cdo ce ccecdesctcadth 136 
Ge ID wdanscuvenesss: ly 
a 41 
* Republic Lron & Steel . t 24% 
GR TEE cecesc . ceccce.cccces ran) 
pS EE 24's 
GE naddecwchned-0cences DS 
Rome, Watcrtown d& Oe. ‘its 
:Rebber —. Mtg pret .. rae 
Rutland | 28 
St J mene! 9 & Grand Isiand..| ._.... 
SP  bttscrcsdéccaccus 51 
eee eee 30 
st Louis & San Fran lst pref} ___... 
aft SG PECL. .2.002.0.220002.. 385 
tL&S F.C & El ctfa....li140 
"a Cn 6cnse decceeaul 2.1 
Ge Si ce ndsacecccccces 57 
St Louis Southwestern ..... t 22% 
do pref. .....-...........0.. 53% 
Sears-Roebuck pref......... 103% 
em Steel & Lron Uo.|+ 77 
i nitiand sn mednnncee 1108 % 
southern PEE cetdbscecnacs 119 
GP he dnebacnccaccceeced 121 
Southern Kailway ......... 2555 
UO WO . . cccccccccccccceess. 61% 
Southern R’y, M & O ctfs..!+ 80 


Tennessee Copper ... 




















We k Year. 
High Low High Low 
“40% | “39% | “40, Jan ii | “39a Jan 4 
106 | 105°” | 106° Jan 12 | 103° Jan 4 
93 2 93 Jani15;| 9lyJan 8 
1453, | 142° | 149° Jan 4 | 142°” Jan 13 
"16% | 14% | “18 Jan 5 | 14% Jan 11 
45% | 40 49% Jan 6| 40 Jan 
ba 03 65% Jan 2| 63 Janl4 
lio 109%} 110 Jan 2/| 1094 Jan = 
B% Ss 9 Jan 2 8% Jan 
25% | +45) 275% Jan 2 24% Jan 13 
12% | 12 12yJan 4| 12 Jan12 
56% | 555%) 56%Jan 4| 55%Jan 6 
40% | 39 | 42% Jan 2 “5° Hait YS 
6% | 84 86% Jan 4| 83%Jan 2 
32% 31 2% Jan 15 30 Jan 5 
58% | 56 59 Jangs| 54%Jan 4 
ee, pee 534%Jan 7/| 55% Jan 4 
“42% | 40 | “439i, Jan 8 | 39 Jan 6 
73 7013 | 74%Jan 8| 69%2Jan 6 
648 612 8 Jan 4 6% Jan 12 
wiccee | eeceee | 6lig Jan 5| 60 Jan 2 
"23%| 20 | 34 Jan 2| 20 Jan 12 
52% 52 55 Jan 2 52 Jan 4 
ems pect i Jan 4| 59 Jaa 4 
124% | 122%) 1297%Jan 4/| 122%Jan 11 
75 75 7 Jan 4] 73%Jan 7 
70 695] 7l2Jan 5/| 69%Jan 9% 
2 2% 2's Jan 13 2s Jan 13 
150% | 149 153% Jan 4 1s Jan 
36 35 42 Jan 5 34% Jan 11 
23% | 214 25% Jan 4 211g Jan 13 
“60% | 58 | 65 Jan 8| 54 Jan 2 
se- see | sense 90 Jan 8| 90 Jan 8 
148 43 149% Jan 8 | 132%Jan 2 
157% | 156% 1159 Jan 7/| 151%Jan 2 
44 41% |) 444 Jan 8| 40%Jan o 
74 73 7 Jan 8| 7l%Jan 6 
7249 | 67s) 72% Jan 8| 67‘eJan 2 
wissee | cone. | 124 Jan 8 | i23ig Jan 5 
108% 99] 108% Jan14/| 96% Jan ‘ 
119 | 118%] 119% Jan 13 | 118% Jan 11 
14 13%] 14%Jan 4/| 13% Jan14 
PRR, perth 83 Jan 8| 82 Jan 5 
73 76 79% Jan 8 | 75%Jan 5 
106% | 106 106%, Jan 6 | 105%Jan vo 
41% | 11% 41% Jan 14 41% Jan 14 
ina A lial 25% Jan 4| 25% Jan 
4549} 454% a tak 15 45% Jan 15 
5% 5 6 Jan 2 > Jan 
"90 | “86° | “92° Jan 8 | “86° Jan 13 
130's | 124%) 132% Jan 4/123 Jan 6 
53 53 57 Jan 4/| 53 Jan 6 
"85 «| 85 | "85 “Fan 15 | 84 Jan 5 
163 | 161 | 163% Jan 8 | i160 Jan 4 
“47 | 45 «| “49 Gan 4 | “45° Jan 13 
e838. | 85 88 Jan15| 84%Jan 6 
secce- | coccee 87 Jan 5; 87 Jan 
74% 72 75% Jan 5 2 Janl13 
142° | 13s | 1431 Jan 2 | 138 Jan 13 
aN 4 3 Sam 15 4 Janil2 
8uU 80 g3 Jan 7| 80 Janl3 
“34)g | “83 | “364 Jan 4 33 Jan 13 
153% | 1314/1354, Jan 4 131% Jan 
103% | 1014, 106% Sam 2 101% Jun 13 
--.. |... | BSigdan @| 52 Jap 6 
8% | 884 = % Jan S| B86%Jan 5 
duane Te enadide 10 Jan 7/105 Jap 
wrecee | sone. 13 Jan 7 13 Jan 7 
42% | “40% | “43° “Jan 6 | “404 Jan 13 
lu2 | 101 | 102 Jan 9) 101 Janil3 
472 170 172 Jan1l2;}170 Jan 
3% 2 3% Jan 15 1% Jan 4 
os 4% 64s Jan 14 4 Jan 6 
464] 46 | “483, Jan 2| 46°” Jan 12 
les lol 103 Jan 9/10l Janl3 
41 35%} 144% Jan 4] 135% Jan 15 
9ly| 914 93 Jan 5| 9t%Jan15 
yl YU 93% Jan 5 90% Jan 11 
2o%4 2a% 64g J 8 24%, Jan 14 
cro | 86 S74eJan 7| 85 Jan 4 
25 «| 23%] 26% Jan 7} 23%2Jan 6 
o3s%| 58a] 63% Jan 8} 58%2Jan13 
51 | 51 | “Si Jami5| 5i Jan 15 
30 3U 30 Jan15| 30 Janld 
63'g| 67 681g Janl4| 67 Jan13 
404%) 33% 2 Jan 2] 38%Jan15 
roses | ones | 67 Jan 4| 65igdam 4 
"23% | 214 | “93a yan 4 | “Zin Jan 11 
5342) 4¥ 544g9Jan 4| 47yJan 6 
“938 | 77 | “Wig Jan 8 “Jan 5 
109'g | 1099 | 109% Jan 14 | 109% Jan 14 
1194 | 116583) 121% Jan 2 | 1164%Jan11 
121 20 | 122% Jan 2/120 Jan 
2642| 25%) 27%Jan 2) 25%Jdan o 
62% | 61 63% Jan 8/| 60 Jan 5 
Ne G6 | 49% | GG Fait 4 | “WS Fa 13 
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STOCKS Weak Yar. 
wate | 
Hugh | Low | High Low 
i— ——— | 
Tetas he enbes secel 34%, 35%) 33%) 36%Jan & 33% Jan 1s 
yy Re ae | B3ly 5 | 83 | 85 6Jan ll 83 Jan 4 
Third aan aie ial aieatiti ts il BO Ly 40% | 36's} 41% Jan 4 SU'g Jan 
Toledo, Peoria & Western..|t 17 nm 5 oie | piiaaidctas 1 <atee aamaiiee 
Tvledo Railways & Light..; 314%) 12 11 15% Jan 2 ll Janl4 
—- Louis & Western) 52 o3%) 48 53% Jan 14 iy Jen 4 
4 eee eee _ ai 722); 6OVe| TW44Jan 4 6Yy w YD 
Twin Ci ~ al Rapid Transit...) 99% | 100%, 982 | l0O% Janu 13 97 dan 2 
NT Te ee | omgee | eceseecscosess | ccesepenmenons 
— Bax & Paper Co “h LO, ll 97) ll\Janl2 %y Jan & 
Rr ETE TO | 69 649 | 67 69 Janld 66 Jan 8&8 
vain” SD ccpeseciabectien | 17348 | 1380's 17633 | 184'g Jan 2 / 176% Jan 13 
ETE EEST ES | 96%) 96% | 96 | 97 Jan 8 95> Jan oO 
United Cigar “Mfg. pt . RE if 95 993, |) 99 G9% Jan 11 99 Jan ll 
Un'd Rys investment Co...|/f 35 36 | 35° | 37 Jan 4 > Jan ld 
| _ ie iene teeat TRE a it 52%} ...... pew | 55 Jan 7) S82 Jan & 
Un'd Rys St Louis pref..... ENS pele PE) Fe eer RSS Pale. ; 
U S Cast Iron Pipe ........ | 29 30% | 25%) 3S0%Jan ¥/| 28 Jan 5 
[i a ashenesencebeseponse it 75 75%, 75% 77 Jan 74 Jan 5 
I i a A RS POR) FER Ren Fee a ee 
“EF OP SE. cconeseesconscol eonees | cececs | wcoces | ccccccesccceces | coccce--o-cces 
Mls: ciivcn wenttimatiniblie \f114 119 119 120 Jani2/;119 Jan 7 
US Realty & ee 4» SLY) 6lei 60 62 Jan 4 60 Jan 6 
US Reduc & Refining.. a Py, Peete 34% Jan 7; 13 Jan 7 
+ {~ i chbusiguinenaeeeieedpind : 30 | 30 30 30) «Jan 15 | sO Jan 15 
i 33. | 334] 32 3449 Jan 2) 32 Jan13 
SET ctcntectemendaee 1044 7 104% | 107 Jan 12 lOLy Jan 19 
DEL .. ciicunudmessediieds } 40 72 71 73%Jan 5| 71 Jantill 
SRS R RENE Sl | 527%) 514s) 53% Jan 2/| Sls Jan 14 
EES S! 113% | 113% | 112%] 11353 Jan 7 /| 112%Jan14 
‘Utah Copper ............... +444) 46%] 44 47’gJan 4; 44 Janl4 
ie MD Einncesecscosessel cones | (aimee - anaes 0 asesdesasaneae’ hotebmmbasiies 
Va-Car Chemical............ 45's 44% 43% 1544 Jan 13 i2% Jan »o 
ee Be a PE poate FR a a 6 SN 
Va iron, Coal & Coke...... + 60%! 61 61 64 Jan 6 61 Janil4 
Vuican Detinning .......... | a 2 oe 8 SyJan 4 8 Jan ls 
og ROE EE ee + 50 1% 51 D133 Jan 9 50% Jan 4 
Walhas!: Siidtthednas is | 19% 17%, 19% Jan 2 17% Jan 14 
rere 16% | Sly 45% D2 )6Jan (8 45% Jao ld 
Wells-Furgo Express....... —i(‘aéidsS PSE 300 Jan 5 | 300 Jan 5 
Western Maryland ......... 20%, 22'a 20 23e Jan 8 20 Jan 13 
££ ke =r SROR 66% | 67% 665, 7TUyJan 2 66% Jan1s 
Westinghouse E & M...... 794) 8414 7s S5y Jan 2); 79 Janlr 
ad ee 115 | 120 | 120 120 Jan 4/;120 Jan 4 
Wheeling Sere | 11%} 2 | iil 12's Jan 2 11 Janld 
|. . Rear {+ 2ly/| v4 21%, o%g Jan 8 21%, Jan 13 
ey Me WOE decesenccabsscnse t 12%! 14 13 15% Jan 8 13) Janilv 
Wisconsin Central.......... | 40% | 45% 36% 15% Jan 15 357% Jan 6 
_ OD PPE... .....2000-.--0002--1 Blig! RBky 70%g! 83% Jan 15 69% Jan 6 
* ‘nlisted. +No sales. 
ACTIVE BONDS. 
Last | Week. Year 
ACTIVE BONDS, Sale 
Fr.day' High | Low High Low 
Adams Express 48.......... 921 V2 92 9212 Jan13/ 92 Jan 8 
Albany & Susquehanna 34s ...... UB % 93g UO%Jan oO}; 958142 Jan ll 
- Allis Chalmers 5s........... 825 83 82 85% Jan 4; Sl Jan 7 
American Ag. Chem, 5s. 97 972; 97 979 Janl4; 9 Jan 2 
American Cotton Oil 448...) (6 96 96 96 Jan 2; 96 Jan 2 
American Hide & Lea. 68..; 97% 938 7g YS Jan 6 | YToTJan 9 
American [ce Securities 6s. 67% 69 67 69 Jan 9] 67 Jan Ir 
Awerican Tel & Telcon4s. 927, 93% | 925, 94%Jan 5! 925, Jan 13 
American Tobacco Co. 48...; 77% 73's | 77% 73% Jan 2; 77°%,Jan13 
A werican Tobacco 68 ....... 106% | 107) =| 106% | 107% Jan 4 | 1064 Jan 11 
Ann Arbor 48 .............../) 84 | 85 | 84%} 85 Janll| S4yJan 8 
%& ¢ 1), fT See | 100% | 100% | 100% | 100% Jan 2 | LOO% Jan 11 
do adjust 4s stamped...... 923, 93_ 924 93 Jan1l3| 92yJan 6 
REND ERRe A 106% | 106%g | 10648 | 107 Jan 4 | 106%Jan 12 
ag 3 | 103% | 102%) 104 Jan 7 102% Jan 13 
Atlantic Coast Line 4s......| 954g) 95%) 94 9549 Jan 5 9442 Jan 13 
do L & N col 48 ...........) 87% | 86% S7yJanl4/; 86 Jan 4 
Baltimore & Ohio prior 3198) 937%, 94 93 7, 94 Jan 38; 93 Jan 5 
do genera) 48 ......2.......| 101 | 101. | 10048 | 101 Jan 15 | 10048 Jan 13 
lo ites J & MD Sige 22: 8Y% |) 89%) 834) 89oJan15/ 89% Jan15 
doP.L. E & W V 4s......| | 95% | 95s | 9548) 95'sJan 7| 95%Jan 7 
do Southwest Div 3 igs, ---| O14] 9%) 90%) Giy¥Jan 7) 90% Jan 5 
Bethlehem Steel 5s......... 83¥g| 842] 83 85¥g9 Jan 2); 83 Janil2z 
Brookiyn Kap 'ran ret 48. 8334 | 33%) Slog, sdbigJan 4 Sls Jan 11 
Brovkiyu Rapid Transit 58. Bret 103% | 1024 | 10344 Jan 13} 101%Jan 7 
Brookiyn Uaion E)] 1st 5a. ' 101%/ 101/101 | 10l%Jan 4] 1OO%Jan 2» 
B: ooklyy ('uiop Gas 5s8_...- | ee ees ee 104% Jan 4) 1044¢ Jan 4 
Biull, Rocn & Pitts gen +« --|f 11634 | 116% | 1163, | 116%, Jan 11 | 116%Jan 8 
Canada South Ist ext. ts ---| 166% | 106% | 10648 | 106% Jan 5 | 106'gJan 4 
I il re lu24 | 102% | 102% Janu 11 | 102% Jan 11 
Coutrai of Georgia con 58 . | 109 LUy LOS'2 | 109 anlo | 1O84%Jan 4 
Central Leather 58.......... | 965, Vv %— Ybg 97 Jan 4 96% Jan 11 
Central of New 7 ~ gheantas 128 123 127 128) Jan1l5j,127 Jan 5 
Central Pacitic lat 48 ...... 97%, s “74%; 98 Jan 12 97% Jan 5 
Shes 2 Ube con be. ere 117 116 1i7 Janl5/|1145Jan 6 
fo wenera! 44s .......... t.¢4 14%) lod 105 Jan 4/104 Janil4 
do Big Sandy 4s...........| ¢0% | 90% | 90% 90% Jan 6! ¥O~@Jan 6 
ee & alton os .......t 19 9% | 738% 79% Jan 14 73 Jan 9 
RE ares 7d 7» 75> Jan 12 75 an 12 
chi B& Q gen | RES 100 1VO% | 100 100% Jan 6/100 Janl4 
og, ep Pee wht, 1% 41% | O2s4Jan 4 ¥1 Jan 8 
do Litinois Div. a> lov 102% | LOLs | 102% jan 15 | 10L% Jan 1v 
do Nebraska Ex 4+ _..... 1Ul%™® | lul4g | 1lOl’4s | 10:44 Jan 15 tthe 
Chi & East illinois von de. -lf}14% | 115 114% 6115 Jan14/ 1] Jan 5 
Chicago & Erie Ist 56......./| 15 115% | 115s) 115%Jan 8 | 115% Jan13 
Chi, Ind & Louisvy ref 6s.... 127% | 17% | 127 1275 Ja 7/127 Janl13 
dorefunding 55 ........ SO Mn POE © Seed “arcane 
Chi. Min & St Paul gn 4a. [11023 | 102% | 1UZ% | 102% Jan 7! 1025. jan 4 
do terminal 5s8............ ody 10> Jan 4/5105 Jan 4 
do C & Pac Western 5s... 194g | 10458 | 10958 | 109% Jan 14 | 109%gJan 4 
oh LE ences es: RR CNP Eae fection ea 
0 Southern Minn 6s 13 1017 1014 101% yan 7! 101% Jan~ 6 
ov koe pevene® Se ee eos : | ‘ , che ef se mise 
hi & Northwest'n gn $45 |) 9 O4! 945% 945,Jan14/°93 Jan 4 
do extended 4s a ‘ tioow — ’ - gh et é ove | wesens — 
Chi, RI & Pacific col 5s... | 87g | $9 874 WO Jam 4] 874 Jan 13 
do general 4 OE SEC a lUV'g | 100 LOO Jan 13 99% Jan 6 
do Collateral] trust de. -ecee-| 46 i7's 75%, 78 Jan 4 75% Jan 15 
do refunding 48........... | 91%] 92 0) 5, 92 Jan l4 90%Jan 2 
Chi, St Paul, & O 68 ...../4130% | 130% | 130 130144 Jan 14 | 129% Jan 5 
Clev,C C &St L gn 4s......| t €R3 YBly 97 5% M8 4Jan)3 | 9753 Jan 11 
do St Louis Div 48 _......_ || V4lg | ...-.. ; W7«Jan 8 97% Jan 8 
Col Industrial 5s............ | 74g! 75g 74 (isJan 7/| 732Jan 6 
Col Midiana ist 48 _........ | 81%/ 82 | SOY $2 Janll| 80 Jan 5 
Col Sonthern Ist 48......... | 98 | 48%) 68 G8ly Jan 6 | 972 Jan 5 
og epee | gg 99 | 97% “9 Janl5| 96% Jan 2 
Con Tobacvo 48 ..... 2.2... Paee Pewee | Ti42Jan oO 77i‘2Jan 5 
Del & Hudson conv 48 _.... (102 | 102%) 101% | loz Jan 4 | 101% Jan 12 
deed. R G con 4s. pepe see ' 98 | 98 | 8 WseJan 4, 97% Jan 5 
istiliers’ Securities 5s_.... . + | | 76 73 : 76 3 
£,T. V &G con 5s........ \ we | om | i waeiidueien . — —_s 
4o Divisional 5s.__....._.. ae eet ae oi : et BOR Nan ue wie 
K “ie corsol prior 4s... ..... 88g) 85 S81oJan 4/785 Janld 
So @OMeTa 48 ............. 71% 72 #| #TO% 74 Jan 4 7042 Jan 14 
foconvéasA .. eoeece--.-| Fly 73 #| 71% 77 Jan 6 7l42. Jan 15 
do conv 4s B .............. ee $0 66 | 64 bso Jan 4 64 Jan13 
Erie, Pa, col tr 4e ...........) || 85%) Sdk S5'oJanllj| 8d5%4%Jan 6 
4 e os > aes gen 58.1:101 | ...... Rg OR, Prose vemtin 
Ft W & DC lsat 6s.......... | 116% | 116% | 115% | 116%) Jan 15 >} 115% Jan > 
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ACIIVE FONDS | Laet | 
Continued, | Sale 
Friday 
Ft Ww rtio arande 1st 43° | cccces 
| General Hiec deb 53 .. .....] --...-. 
G Bd Wosiv.n dev B......| 15 
Hocking Valloy 4‘3-:......- WW 1044y 
ra w& TT Cen avuu 43 .......... t U3 
LALLVIs VON a>, LWD”Y ......2] occces 
Ge: BIE cccndn cooscennelt CO 
OO Ee Lee 
Lut Mer Marine 4‘gs.. .....) 722 | 
Luter-Jletrupulifau 4-y- .... 1% | 
Luteruational Papert vs.....| .----- 
se ee 53 
Lnteruat | Steam Pump Badd cocses 
luWa Central 13% Os........6] ------ 
TN he eee Sl 
Katsas City, FUS & Mem4s| 8344 | 
Kauisas Cily Suutuern Js- 735g | 
LachaWaulla Steel 3s ....... 94% 
Lanctieie thse. B6.<ceccce-coese 1103 
wake cle d& Western lst 58/113 | 
EE RIT flU7 
Lake Suvure gu I a nied | 945% 
dv dow g 4e, 1923.......... + 95% 
do deb ¢ is, | ee: 95% 
Ug isiald UNined 43.....]- -.... 
i A GE 6 cccnsncneeseets YO 5% | 
Ee én asiks aeetnenedhel dain | 
uv usd V' le & rpomne Uniued 4s 100% 
NETTIE a f 9655 
uv Sv Ky. “Mom rit nage G8.) - cece 
wuauhatlau cuu 45..... .- t 9Rlg 
do tax exempt ............)) 99 
Mob Sllece tr, Vs tr 18C ere bi 
Mes Col Con +90 LU Pec...... ‘ sO 
dy lst income bf rec... 2... t 23 
uv Zu Iie amo Li rec . ..... t 33 
Mitneapulis de Si iscuu ds..)' 10854 
uo Lal Gs Mul $0 .ccccce.--ee 34! 
MISSUUr!, nau w ‘L'ex lai 4s) Y%, 
EE ae: B7% 
I i el #1044, 
STEELE ASIC e434 
do sinking tunud 4'98...... 93 
4 4 tees t105% 
Missouri Pacitic trust 58 +101 
do collateral 5s............ 101 
REE eee >O 
Mobile & Ohio gen 48 .....- t+ S54 
Re ae 
National Mexico SEER eee 
N, CU & St Louis con 58..... 11124, | 
N Y Air Brake con 6s.......| ...... | 
New York Ventral gen 34g.-| 933, | 
do deb 45, 1934...........-. | 935, | 
do Lake Shore cul 3 4gs... -| 84 ‘sg | 
ao M C coilateral 34gs ....) ...... | 
N Y, C & St Louis 48 ....... (F101 | 
NYG,EL.H& P 4s...... | 4 | 
do « collateral tr 5s ......... 101 | 
N Y,NH& H convdebts | 1353. 
do'cony : rae | IQ ly 
N Y, Ont é& West ref 4s... 98% 
Norfolk & Western cou 4s.. G8 ly 
do diyisiona: ist lien4ds...| 93% 
do conv 48. He, 947, 
do Poca, C & C ‘joint 48.. -|f 90 
Northern Pacitic prior 48...; 103 
Go MOmOTal BS . occ . -c-cccce | 741g 
NPGWN jt48,C, B& Qcol..| 97% 
Oregon Ky & Nav 48....... | 99g 
Oregon Short Line lst | ee ier 
ITED ecotetscvecéeness vty = 
du ref 48 .....0...2020 2 e- Y4lg 
Pacific Coast lst 58 ......... 10 
Pennsylvania con 4a, 1948.) 104% 
do con 34g, 1912 ........... 99 
do conv 3‘gs, 1915 ........ 954 
Peuria & t& 1sts ...........-- 945, 
TST es 
Reading gen 48 ............. 100 
do Jersey Cen col 48 ...... t 96 
hio Grande ® -cccccecccce 96 
dv Cul tr 48 .... - se----/f B7ly 
Rep Lrov & Steel 5s ....... |+ 99 
st Jo & G Isl 18t 48 ........ + 92 
32 2, ifem M Ge ...cccccccel i113 
UO Pol 45 ... 22.2. ccc cc ccces Ro 
uv iver & Guif Div 48...) 39% 
st L@& 5 & ref 49............ 854g 
du general ~ eeccccccecoces +110 
do general s.............- 1223, 
StL & Houhw est lates ..... 9: 
do 2d incumie .............. S1 
du COMBUL +0 ............-.. q 
ot Paul, sna & M con 68..... +1313 
Ged 6 4B. 2200. -ccccccccccccce 109 
du Montana oXt 48........ 1100 
bali Antonio @ A P 4e. ...-| xg 
\ “9 Alf ilDe os. --lt 94 
gebecgeerocsenececeees i 63 
Se » eacitic ref 45 adeuse 95 
eeececees osc eeeccess yl 
southerh Railway 58 ...-....|/}17 
do dev & geu 48 .......... 77 
Qu M & U wil 45 ........... i} 85 %e 
uv St Louis Divisiul 48...) x3lo 
Tennessee Coal & Lron wea 103 
ierm Assn ol L ref 4s ..... + 46 
Peraas Pacillc 1>6 08. 17 
Yuird Ave 4, T R ctfs st'd 6814 
pony oy Lwuis @o W 3d ‘u8.-| .. 6... 
uv lst «17 87% 
Underg’ i ‘London 4 per Cts 76a 
Union Pacific 1st 48 ........ 0233 
Union Pacific con 48.......- 104 
SP Re EE GP cencnecsecs-] ous, 
United Rys —_ rrau48....| 72l, 
U S Leather 68.............. +103 
US Kealty & Imp 3e sane i +5 
US Red n & Ref s........-) ...... 
SP OEE Bin ccccccccenecsce: 1037. | 
Va-Car Ghemical col tr 58... |) 1044 | 
Wabash lat 58 ..........----| 112% | 
Be ccc croccenccesccce | 102% 
do Ref @& ext4e ......... 73%8 | 
Wabash-Pitts Term 1st..... + 5l | 
Wabash-Fitts Term 2d ..... ll‘ 
West, Maryland 4s.......... 83}, | 
do convertible 4s8.........-| _..... 
West NY & P lst 5s ....... t112% 
West Union col trds......--. 9R% 
wo KR BE & ref 4'9s ..... 2002] ...... 
do conv 58, series A.......| ___... 
W o8t SIwre 26. .........-.-.- 103 
Weslingiwuse Eid& Mfg5= | gv 
Wheeling & LE con 4s.... 8334 
Wisconsin (en ta 48 G4y 























Week | Year 
High Low High Low 

=> | w&S5 85 Janl3s; 85 Janl3 
a7? | 138'%/;140 Jan 4} 13%'2 Jan 1: 
i6% | 15%] 17 Jam 4] 15%Jan15 
L106 10454 | 106 Jan 12); 104% Jan li 
UU % V95g 99% Jan 7 ta D 
7i% 72 i? Jan 2 an 15 
78 | TW% SU's Jan 4 78% Jan i) 
104 | 104° | 104 Jan 13 | 104° Jan13 
S38 | 87% SS Jan 2 S7%g Jan 15 
LOL | 100 101 Jaul3 100 Jan 9 
103g | 103%} 109% Jau ll | :0OU¥‘Jan ll 
Sl) SUSY 382 Jan oO SU's Jan 15 
~Slo |) ad'g S3'o Jan SS Jan 4 
735 | 73 735g Jan 15 724%, Jan 8 
95 | 984 Vo eaduu 7 4 Jan 9 
sigue i seamen 102% Jan 6 | 102% Jan 6 
iiintianin | seeeee | DIV 3 Jun G| LIZeJan 6 
1U7‘g | 1073 | LUT Jan 13 | lu7 Jan 13 
Yi%g 74% Y4%g Jan 7 147%, Jan 7 
95% | J5%) 9>s43Juan1l4/} 95 Jan 2 
953, | Yols| 95% Jan15|} ¥5 Jan 4 
96% Vu 5g + 6°3 Jan 12 Y6 5g Jan 12 
lUl 1V04g | LUO Jan13 | lOU'gJan 5 
7 Us% sO Jan 6 Ys Jan 5 
ib 3g Jd 5g WU %Jau 4 Y¥'2 Jan 7 
3S» | BO% 3+ Jan 4 80.44 Jan ll 
nikita } seeeee > Jan 2 2 Jan 8 
2v | 23s} 26 van 4] 23yJanl4 
7 i Be Ze4g Jan 4 22) 6Janil4 
Wei oae | weeeee | LUD dau 6 | 10+yJdan 6 
S443! set] Siogdan 13] S44yJan 6 
1U0v | Jot} 100 Jan ld | YS%4Jan 5 
S84) 37%] ssyJaun 4] 57% Jan 15 
nineties | .----- | LUG Jan 7/| 1Ud4*e van 5 
25%) Savy “> Janu 4 Sot Jan § 
YB%Hyi Yo +3-eJan 13 VO~— Jan 5 
lus | 106 | 106) Janl2| 106 Jan 12 
alata | ------ | LUU%s Jan 7 100% Jan 7 
101 {| 101 101 Jan 8/101 Jan 8 
805,| 79% | 805% Jan 8| 78%Jan 2 
791,| 73%| 80 Jan 7| 78gJan13 
os | BU SOlg Jan 14 SO Janl2 
osneee | ------ | L1SyJan 7] 112 Janll 
93% | 93 Yi‘gJan 4 93 Jan 9 
4 | Vox 947%, Jan 5 93% Jan 5 
Sth, | 34 S85 Jan 6 Si Jan 4 
1Ol+g | 1UL*%} 1Ul'g Jan 12 | 1014 Jan 12 
84 | 34 S4 Jan 7 x4 Jan 7 
lvl | lUl 101 Jan 4/101 Jan 4 
135 'g | Loo I3sd‘g Jan 8/} 134 Jan 5 
l0V =| Y9%s|} 100 Jan 8] Y8% Jan 5 
98%} 985% /1lv0 Jan 8| YS Jan 6 
93S5,) Ya 435s Jan 15 98 Jan 9 
Y3%q | Yo% 95> Jan 6| ¥93%Jan 9 
95 | 93%) YS Jan15|] 93'sJan 2 
90% 90 904g Jan 11 S8U%® Jan 4 
103 | 10258] lust*gJan 4 | 1025,Jan 7 
FTa%| 5% 744 Jan lo 73 Jan 4 
98 | YT5s 98 Jan wZ 9742Jan 5 
YY%!| YY 4. Jan 15 93% Jan 5 
120g | 120'2 | 1209 Jan 12 | 120's Jan 8 
osume | Songes 115 Jan 6} 115 Jan 6 
Y4'g | V4) 9i5,Jan 8 YilyJan 4 
~seee Pees. 109% Jan 4), 109% Jan 4 
104% | 104% | 104% Jan 8! 104'‘gJan 4 
YON, vv 9U%4 Jan UV 98 an 4 
95% | Y4%¥ | YOyJan15 | Y4%Jan 4 
v4% |) 9S 94% Jan 15 ee Jan 12 
53 | «C63 56 Jan Jan 9 
1vO | YO% awe Z 99% Jan 12 
95 | ¥o2| 96 Jan15| 95 Jan 9 
37 dd “7 Janld 83 Janll 
10VU vv 100 Janl2 99 Jan 
93% Y34 03% Jau 2 93% Janll 
ILh%Y | Lll«] 112 Janu 7] 111% Jan lz 
so Su 360C UC Jan 15 sé Janl5 
avy 33's SU's Jan 15 B8'g Jan 9 
Bdly 8o So Jan 2 847% Jun 7 
1224yg | 12242 | 1224 Jan 11 | 122‘Jan ll 
v3 Y2% 93 Jan 3&3 9244Jau 4 
Bl4g | BU Sl+danl5| 79% Jan 6 
iv 7348) 7TYaJan 6 78 ‘» Jan 14 
pita” edhatets 131 Jan 6/131 Jan 
lll 10s 1)1 Jan1l3{|109 Janll 
10y 100 100 Jani3s{| 100 Janls 
avg Bu ‘V'y Jun ll SY Janl2 
65 od 66 Jau 4 65 Jan 7 
voy | Yd VoeJun z| 95 Jan 6 
vl % 9U%4 Ylig Jun 5 90 Jau 4 
lu7 4 | luvy | 107%Jan13|}106 Jan 4 
77% | 76%] T7i~Jan 2 76 Jan 5 
so% S-4 8 Jan 2 Boy Jan 6 
LOS 103 103 Jan 38 102% Jan 6 
Yo vb 96 Janl4 96 Janlé 
lls 117 118s Jam 35{|117 Jan Oo 
6Y % 6S 7l Jan 4 6s Janll 
vl Vi 91 Jan 38 9] Jan 8 
SB, | 334|) S8yJanl5| 83'sdan 8 
76% 73% | 76 Jan 15 139 Jan 4 
lu2y, | LUZ’ | 102% Jan 2); 102 Jan { 
104% | 1U3% | 106 Jan 2 10343 Jan 11 
Y7% | YO%g| Y7'gJan 7/| Y6% Jan O 
73 722| 73 Jan 5! 724Jan 8 
86%) tou! 86yJan 5| 84%qJan 8 
teas 1 Jemees SY Jan 5 3Y Jan v 
1044g | 10258 | 104% Jan 14 | 102% Jan 2 
113 | ta2%)113 Jan 5] 112%Jan 6 
102% | 102% | 102%, ).n13 | lu2% Jan 13 
73% | 72% j4i~Jau & 71% Jan 5 
53 | 51 5bo%4 Jan 4 D1 Jan 12 
lZy| ll 14%Jan 4] 11 Janl?2 
“5 | 83%] 85 Jan 9 24gJan 7 
61% | b4 65 Jun ll ol Jan 6 
Ys% | 98° | “99 Jan 2] ° 98 "Jan 9 
45ig! vbw! 955; Jan 8 95 Jan 4 
S44) 34%) Soa2Tan 2 Jun 14 
03 , lus | 10349 Jan 9 1015 Jan 12 
93% ' vite | 43% Jan 8 | 9O%Jan 6 
84% 83% | 34 ‘“«aJan 7)| 83%Jan15 
947%, S9a 4% Jan 14 89'yJanm 4 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

ConneEcTicuT, Plainville. — First National 
Bank. (9313). Capital $25,000. J. H. Trumbull, 
president; Edwin Hills, vice-president; A. A. 
McLeod, casbier. 

PENNSYLVANIA, Terre Hill. — Terre Hill 
National Bank. (9316). Capital $40,00?. Samuel 
S. Watts, president; Samuel F. Foltz, Milton 
Yohn and Wm. H. Martin, vice-presidents: 
Levi F. Talley, cashier. 


Southern. 


Missouri, Springfield. _-Merebants’ National 


Bank. (9315). Capital $200,000. Louis S. Meyer, 
president ; Milton C. Baker, cashier. . 
Pacific. 


OREGON, La Grande.—United States National 
Bank. (9314). Capital $100,000. N. K. West, 
president; Wm. Miller, vice-president; T. J. 
Seroggin, cashier; H. E. Coolidge, assistant 
cashier. 





APPLICATIONS TO ORGANIZE. 


Rastern. 
PENNSYLVANIA, Leesport. — First National 


Bank. (apital $25,000. Correspondent, W. D. 
Beckley, attorney, Bloomsburg. 
PENNSYLVANIA, Ulster. — First National 


Bank, Capital $25,000. Correspondent, Alfred 
McPenery, 48 East Fifth St., Bloomsburg. 

PENNSYLVANIA, Wiliiamsburg. — Farmers & 
Merchants’ National Bank Capital $25,000. 
Correspondents, Patterson & Patterson, attor 
neys, Hollidaysburg. 

Southern. 

ALABAMA, Wylam.—-First National Bank 
Capital $25,000. Application filed by R F. 
Smith, care of Birmingham Trust & Savings 
Co., Birmingham. 


.. 














Missouri, Springfield.—Merchants’ National 
Bank. Capital $200,C00. Application filed by 
Juohn T. Woodruff, attorney. 

Texas, Houston.—Houston National Ex- 
change Bank. Capital 200,000. Application 
tiled by Henry 8S. Fox. 


Pacific. 
CALIFORNIA, El Centro —El Centro National 


Bank. Capital $20,000. Application filed by F. 
B. Fuller. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 
NortH CAROLINA, Maiden.— Bank of Maiden 
Capital $10,000. J. L. Cromer, president; L. A. 


Carpenter vice-president; B. M. Spratt, Jr., 
cashier. 


Western. 


Iowa, Marshalltown.— First Trust & Savings 
Bank. Paid capital $50,000. D. F. Denmead, 
president; Jas. E. Denmead, vice-president ; 
C. C. St. Clair, cashier. 

Iowa, Martelle — Farmers’ Savings 
Paid capital $10,000. F. Hoffman, 
C. J. Murfield, vice-president: C. 
cashier. 

Iowa, Struble. — Farmers’ Savings Bank. 
Capital $10,000. Henry F. Becker, president ; 
John H. McMahon, vice-president; F. H. Becke. 
ashier: C. G. Becker, assistant cashier. 

Kansas, Arkansas City.— Union State Bank. 
Capital $50,000. Thos. Baird, president; O. E. 
Mabee. vice-president; A. F  ‘lhomasson, 
cashier; W. D. McAllister, assistant cashier. 

N«BRasKA, Albion. — Citizens’ State Bank, 
Capital $20,000. J. P. Shirley, president ; James 
Cox, casbier. 

On10, Napoleon.—Napolevn State Bank. Or 
ganizing David Meeki-on, president; L. H. 
Vey, cashier ; Albert Damuu, assistant cashier. 

NortH Dakota, Fuargo.— Dakota Trust Co. 
Capital $100 000 Incorporated. 


Bank. 
president ; 
H. Brown, 














Merchants Nafional Bank 


| FOUNDED | 


1803 
Resources, $30,000,000. 





New York. 





OKLAHOMA, Prague.—Farmers & Merchants’ 


State Bank. Capital $10,000. 


Pacific. 
CALIFORNIA, Highgrove— Bank of Higbgrove. 
Incorporated, 


Capital $25,000. 


Bank. 





Incorporated. 


CHANGE IN OFFICERS. 


Eastern. 
MASSACHUSETTS, Townsend.—Townsend Na- 
tional Bank. Henry A. Hill is vice-president 
and cashier ; Carl B. Willard, assistant cashier. 
NEW JERSEY, Jersey City.—First National 


George T. 


Smith is president; 


E. Jennings, vice president. 

New YorK, Cooperstown. — First 
Bank. Geo. H. White is second vice-president ; 
Frank Hale, assistant cashier. 

New York City.—First National Bank. T. 
W. Lamont is vice-president. 


PENNSYLVANIA, 
Bank. 


Robert 


National 


Blacklick. — First National 
H. L. Taylor is cashier. 


PENNSYLVANIA, Clintonville. — People’s Na- 
tional Bank. 
E. Crawford, vice-president ; James A. Lawson, 
cashier. 

PENNSYLVANIA, Middletown. — Citizens’ Na- 
tional Bank. B. T. Brandt is cashier. 

PENNS) LVANIA, Windber — Windber National 
Bank. John R. Caldwell is president; D. L. 
Simpson, vice-president ; R.W. Maneval, cashier. 


Southern. 


‘Geo. A. Rumsey is president ; C, 


ALABAMA, Mobile.—First National Bank. J. 
W. Woolf is assistant cashier. 
ARKANSAS, Perryville.—Bank of Perryville. 
J. E. Brazil is cashier. 





Fiscal yea: begins July 1, excep. roads 
marked (*). which are Jauuary 1 











LATEST GROSS EARNINGS. LATEST 
= Month —— —— ——-—_ Fiscal Yearto Latest Date eel th 
1907. Period. 1908-9. 1907.3. 1902-9. 1907 8. Period. 1908. l 
$3,734 3,774 *N.¥. Cemtral......... November... $7,854,839 $7,876,735 #8 1,065, 416 $90.936,991 Nov..$2,330,720 $1.330, 137 
ee Ge nk enewcicace: November... nae: 644 4.294 238 22,136 05 23 355 349 Nov.. 60,777 449 44 
3,839 3.747 *Pennsylvania.........November... 12,199,817 13,825,617 124,030,77: 3 152,901,773 Nov.. 3,963.714 3.034,614 
3,992 4,006 Baltimore & Ohio..... November... 8 ‘948 085 6,998,553 30,952,640 37,230,491 Nov.. 1,940.2 73 2,004,456 
4,085 4,052 Grand hb oy Cluamned December... 3,200,624 3,659 296 20,116,035 22919,991 Nov 832,172 832,172 
1520 1.52 Lake shore .......... November... 3,452 159 3,717,083 36,384,900 4} 645,462 Nov.. 1,140,292 1,011,316 
1,745 1,745 *Muichigan ‘Contral wes eee. oe ae 179, 969 2,351.997 22,782,416 26, 4: 338, 379 Nov.. 450,726 522,108 
2,515 2,516 Wabash......... ..... Jan, 1 wk.... 441.169 395,133 13,636,010 14.533, 8,320 Nov.. 501,621 472,786 
1,415 1,415 a C. C. & St. L. “Nov ember... 2,335,323: 2,617,289 23,947,432 30,159, 848 Nov.. 617,453 632.169 
1,891 1891 *C.,C.,C. & St. L...... November... 2,168,989 2,208,059 22,316,184 24,480,145 Nov.. 407,145 90, 002 
610 610 Jeraey “Yassin iendiia November... 2, = 918 > 418 375 10944032 12,431,904 Nov.. 1,028.412 1 148185 
1,007 999 Reading ............. November... 3,524,507 3878 ,055 16,553.330 19,881,243 Nov.. 1,335,774 1,499 271 
1,447 1,443 Lehigh Valiey pimalaiee November... ‘90.678 3,202.739 14,416,341 16,739,974 Nov... 1,055,044 1,105,452 
546 546 N.Y.,Ont. &W November... 640 988 634,056 3,705,237 3,752,798 Nov 154,339 169,624 
569 568 Buffalo, Koch.& P Jan, 1 wk.... 112,287 121,161 4,012,803 4,952,011 Nov 135,913 19.5,507 
191 i91 *Pitts.& Lake Ene November... 967,346 1,277,365 9471,873 14,188,352 Nov 213,514 324,543 
450 450 *Northern Central .. November... 1,004537 1 118,937 10,409,208 = 12,353,008 Nov.. 225,661 230,66 L 
712 712 *Phila., Balt. & Wash November... 1,387,159 1,475,359 14,790,446 15,972,746 Nov.. 405,049 420,949 
347 347 Hocking entral Kpaibe November... 560,601 625,212 3,016,051 3,280,622 Nov.. 158,797 179,061 
4,420 4,371 Illinois — pibones Jan, 1 wk > 127.94 5 5,076 506 29. 159.588 31.913,296 Nov.. 1,430 027 1,3 +6,500 
998 on Chicago & Alton ..... Jan, 1 wk.... 217,671 208,061 6,836,340 6,786,749 Nov.. 346,776 246,674 
818 sl Chicago Great’ West. Jan. 1 wk.... 141,057 125.201 4,534,140 4,452,036 Oct... 71,524 125,304 
1,023 1 018 Wisconsin Central ... November... 590 459 6U3 030 3,303,816 3,528 353 Nov 130, ‘367 1>1,583 
7,499 7,049 St. Paul............... November... 5 129,361 5,004,691 27,573,907 26,770 885 Nov 1,730,804 = 1,591,300 
1,725 1 .. J. _ Seeeqeonere -November... 1,202,968 1,219 897 5,987,387 6,176.231 Oct... 617,297 454,778 
7.631 7.551 North west...... November... 5,654.874 5.574,138 30,098,781 31. 544,023 Nov... 2,104,827 1,751,865 
7.970 7.730 Rock [sland ....November... 5,107,206 4,962,510 26,443 315 27,216,978 Nov.. 1,132,444 = 1,162,353 
2,304 2,532 Minn., St. P. & Soo ..Jan, 1 wk.. 159,171 166,973 7,164,386 6,756,225 Nov.. 588,285 428.616 
4,058 4,058 Atlantic ) Const Line..November .. 2,247,222 2,365,278 9,69050% 10,890,118 Nov... 761,150 608,338 
rane fot Southern ............. Jan, 1 wk.... 863,583 831,361 27,853,848 29,656,313 Nov.. 1,450520 1,164,519 
1,841 18327 Chesa eake & Ohio. November... 2 1181133 2,458,019 11.147,327 12,834,958 Nov... 775,311 811,691 
1,877 1,861 Norfolk & Western ..November... 2.41 1,208 2'800,639 12,327,597 14,775,452 Nev 970,238 915,485 
4,348 4,306 Louisville & Nash. .Jan,1 wk.... 8 13,835 694,575 21,204,922 25,225,800 Nov.. 1.312,839 745,110 
926 926 Mobile & Ohio... ...-.0an, 1 wk.... 141,304 140,457 5,062,447 5,539,049 Nov 244,416 193 888 
1,230 1,226 Nashville. Chat .....November... 930,237 901,128 4,633,756 4,929,652 Nov. 199,506 169,731 
36 336 Cin., N.O. & T. P... December .. 646.510 593,562 3,339, 6869 4,416,501 Nov 407,145 501,003 
1,899 1.878 Central of Georgia ...Jan, 1 wk.... 182,000 180,800 6,160,600 6,535,700 Nov 295,692 268 956 
. ‘ab 2 eu rd Air Line ...November... 1 2 79, 396 1,340,075 8 321,177 6,804,402 Nov 403,226 318,565 
91,2 Yazoo & Mississippi. December... 1,129.417. _ 1,068,380 5, 292,3: vi 5,352,708 Nov 384,397 213,487 ° 
sais no Atch., Top. &S. F...November... 8,387.280 8,021,126 39,014,29 40,599,146 Nov.. 3,219,482 1,779,741 
5,062 5,069 St. L. '& San Fran.... November... 4,252,901 4,213,49) 20,482 279 25,577,805 Nov.. 1,064,761 1,136,908 
8,479 6,375 Missouri Pacific...... Jan, 1 wk. 705.000 520 000 23,949.551 %4880,174 Nov.. 1,089,582 "875,782 
3,072 3,043 Mo., Kan. & Texas... November 2,318,001 2,018 058 11,583,493 11,481,085 Nov 550,414 460,144 
2,500 2.477 Denver & Rio G...... Jan. 1 wk.... 340.400 297,900 11,064,600 = 11,748 300 Nov 182,347 600,196 
1,464 1,452 St. L. Southwestern..Jan, 1 wk.... 169.759 149,877 5,589 4 48 5,584 904 Nov 308,701 150,869 
1,707 1.665 *Texas & Pacific ...... Jan, | wk.... 247,626 250,088 8,050,006 8.528.011 - eee -+-- 
1.104 1,006 int. Great Northern..Jan, 1 wk.... 128,000 119,000 4,574,213 if i _aaa +2: 
1,932 1,758 Colorado Southern ...Jan, 1 wk.... 310,002 307,666 3. 377,105 8,151,417 No\ 544,111 555,783 
§,982 5.906 Great Northern ...... December... 4,080,032 4,586,223 30,450,948 34 402,365 Nov 3,139,785 2,530,976 
5,633 5,444 Northern Pacific ..... November... 6,088,797 6,715,652 31,675,019 34,465,426 Nov... 3,303,881 37174. 703 
$610 9,404 Union Pacific......... November... 7,241,813 7,406,654 36,057,368 36,3389.2)3 Nov . 3,895.197 3,371.176 
‘990 7,906 Southern Pacific. ..... November... 11 “08! 0,203 11,5: 37,870 52,188,195 57.322.889 Nov... 4.136.045 3,869,533 
3.154 8,777 Canadian Pacific ..... Jan, 1 wk.... 1,098,000 1,077,000 41,238,000 41.428,000 Nov.. 2,221,080 2,445,034 
‘,154 3,026 Mexican Central ..... December... 2,812,126 3,146,977 15.268, 204 18399945 Nov 829,506 853,254 
915 887 Mexican Int.......... December ... 624,412 724,531 61.973 4,419.740 Nov 213,606 205,460 
32] 321 *Mexican.R. R........ Dec, 3 wks .. 403,000 503,300 7 188 00 7,807,200 a ~ 
(730 1,730 National of Mexico .. December . 1,194,252 1,338.522 6'959,759 8,112,859 Nov 435,767 460,956 


REPORTS 





OF RAILROAD EARNINGS. 

















NET EARNINGS. 
— Fiscal Year to Latest Date 


i908. 1907. 
21,451,435 $21 465 657 
5 959 108 ,096, 


35,608, O02 
11,346,159 


4,330,699 
10,763,099 
9,429,332 
3,593,174 
6.533.206 
3,029,569 


5 4986, 009 


1,221,531 

831,228 
2,038,702 
2,470,339 
3,739,071 
1,030, 064 
4, S75, 923 


1,233, ‘356 


10,648,904 
1,790,192 
11,582,776 
7,232,003 
3,020,620 
2,507,266 
7; _ 199 


&e 
as 
as 


pet te be CD a 
— - 


246,498 


13,505,368 
5 5,400 ht 


sa 
2,034,387 


19, 120° 39) 
11,844,427 
4,492,159 
1,108,734 


2,190,827 


42°31, 202 
11,896, 900 


67243 ,U0338 
5,509,761 
7,306,389 
6,471,015 


1,313, 6738 


3,723,971 
1,101,537 
5,803,879 
1,734,258 
642,449 
1,273 835 
10,403,386 




















207, '970 


2,345,099 
12,142,207 
15,343,039 
15,010,474 
16,057,420 


12,353,833 
4,241,269 
1,093,333 

2,343,5°6 
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MISSISSIPPI, Vicksburg.—Merchants’ National 
Bank. T. W. McCoy is cashier. 

Missouri, St. Joseph.—Farmers’ State Bank 
S. B. Utz is president. 

Texas, Bay City. — First National Bank. 
Goodwin Sterne is vice-president ; M. Thompson, 
cashier. 

Texas, Willis—Willis State Bank. G. 
Britain is cashier. 


M. 


Western. 


COLORADO, Del Norte.—Bank of Del Norte. 
Sherwood Crocker is cashier. 

ILLINOIS, Flora.—First National Bank. H. F. 
Pixley is president; C. S. Cunningham, vice 
president. 

ILLINoIs, La Place.—State Bank. B. F. Kagey 
is cashier. 

Iowa, Grimes. — Farmers’ Savings Bank. 
Peter Bobrofen is president; A. M. Parmenter, 
vice-president. 

KANSAS, Kansas City.—Inter-state National 
Bauk. Gev. 8S. Hovey is president; R. M. Cook, 
vice-president. 

OKLAHOMA, Eufaula.—First National Bank. 
H. B. Ernest 1s president; D. B. Whybark, 
ussistant cashier, 

OKLAHOMA, Henryetta.—First National Bank. 
J. R. Vaughan is cashier. 


MISCELLANEOUS. 


Eastern. 

MASSACHUSETTS, Peabody.—Warren National 
Bank. Harry F. Walker, president is dead. 

New York, Auburn.—Auburn Savings Bank. 
E. H. Townsend, secretary and treasurer, is 
dead. 

New York, Fulton.—Citizens’ National Bank. 
H. E. Hannis, cashier, is dead. 

PENNSYLVANIA, New Kensington. First Na 
tional Bank has resumed business. E. E. Patton 
is president ; W. D. Boyce, vice-president. 


Southern. 


Chestertown. — Kent County 
John K. Aldridge, president, is 


MARYLAND, 
Savings Bank 
dead. 

SouTH CaROLiNnA, Conway. Bank of Horry is 
to become the Conway National Bank Capital 
$50,000. 

TENNESSEE, Spring City.—Bank of Spring 
City. Capital bas been increased to $25,000. 


Western. 

ILLINO!Is, Chatham.—Caldwell State Bank. 
B. F. Caldwell, president, has resigned. 

Iowa, Dubuque.—Dubuque National Bank. 
James Harragan, cashier, is dead. 

MinNEsoTA, Houston.—Citizens’ State Bank. 
Consolidated with the Farmers & Merchants’ 
State Bank, and business continued uader style 
of Houston State Bank. 

MINNESOTA, Lake City. 
Capital increased to $90.U00. 


— Citizens’ Bank 








THE GIRARD NATIONAL BANK 
OF PHILADELPHIA , 


Capital, $2,000,000 Surplus and Profits, $3 600,000 
Deposits, $28,500,000 


OFFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
THEO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOSEPH WAYNE, JR., Cashier 


UNION TRUST COMPANY, 


SPRINGFIELD, Mass. 


CAPITAL,. . - $500 000 
SURPLUS and PROFITS, £300,000 


OFFICERS 


CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas 








Collections solicited and Remittances made at 
Lowest Rates. 





FINANCIAL. 


FOREIGN. 





Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 
ment Securities on commission. Inv estment 
Receive accounts of Banks, Bankers \ st} 

porations, Firms and Individuals,, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 


drawn in the United States on foreign countries, 
insluding South Africa. 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
of Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the worla. 
FIFTH-THIRD NATIONAL BANK 
CINCINNATI, O. 
$2,700,000 
14,000,000 
Correspondence Invited. 


INTERNATIONAL CHEQUES, CERTIFI- 
make cable transfers on all pointe, 

Brown, Shipley & Cu., London. 
1,300,000 

SEND Us YOUR COLLECTIONS. 





Capital, - - 
Surplus, - 
Deposits, - - 








SPECIAL NOTICES. 


BARKOW, WADE, GUTHRIE & 6. 
CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND. 18 St. Swithin’s Lane, E. C. 
Cable, “ Ador est." 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 
THOMAS M.HOYNE (Chicago Stock Exchang: 
JOHN O'CONNOR *. 9° 
HARRY D. (KWIN Building 

108 LA SALLE STREET, CHICAGO 


Suite 1007 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. (38 Miik St., Bostes 
AND AT 
ALL IMPORTANT POINTS ABROAD. 














NE ITEM OF IMPORTANCE to every loose- 
leaf user is that it should be impossible for 
leaves to be inserted or removed by other than 
the person in charge of the le !ger—they should 
be free from being lust or substituted—the 
absolute security of the leaves must be assured 
This is accomplished in the MANN YALE LOCK 
LEDGER—it is the only ledger that protects. 
Our booklet, “ The Interchangeable Leaf 
Ledger,’’ tells about it. Ask for copy—it’s free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing, 
Copying Books and Papers, Loose Leaf 


and Filing Devices. — 
529 MARKET STREET Vax 
PHILADELPHIA S 
NEW YORK STORE, 105 CHAMBERS STREET 





OVID B. JAMESON FREDERICK A. JO88 LINN D. BA 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG, 
INDIANAPOLIS, IND, 


| 
| 





THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2,000,000.00 
Reserve, - - - 6:20,000.00 
Deposits, e e e 7,035,900.94 
DIRECTORS AND OFFICERS: 
GEO I HAM, President. E. K. 
ELSASSER, let Vice-President. W. F. TE 
JOUN Le JU DD, 2nd prima G. W. JENNINGS 
J.M NE —_— 
4 cy UDD, Tr. asurer. J. L.LON 
iREDEEICO GRIESE 
H. J. MORDEN and G. K. STEWART, Managers. 


SMOOT. 


Cable Address : ‘© AGENT”? All Offices---All Codes. 
BROWN & DUREHALD 
Melbourne, Vict. Fremantle, W. A. 
J-e T. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 


IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 
Corre spondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


C. HOLCK Y CIA., “°*EEEES2" * 


Established 1881. 





Apartado No. 1. 





BANKERS ANO WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND ORUGS. 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 
Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION, PARAGUAY 


Can. E ADDRERS : “ Rita” 





Ax BL -~X. MA LMER 
LISBON, PORTUGAL 
PORTER O 


Wines, Fruits. and Canned Sardines 
PORTER 


Cereals, Cotfish, Sugar, Wool and Cotton 


Address : MALME R A 
Codes used: A BC, Sth Edition 
Meyer's Atlantic Cotton Code 


MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, cAcatonna, 


CORRESPONDENCE SOLICI oan 
EsTABLISHED 1344. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Cable 











Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 





FOUNDED 1844 


' LAWTON CHILDS & CO., 
AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 
Do a general banking business and pay special atten- 
tion to collections in Havana, and all parts of the 
island and atijacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED, 


DRESDNER BANK 


BERL'N DRESDEN FRANKFORT a.M. LONDON 


Capital fully paidin ~- Mk. 180,000,000 
Reserve Fund - - * 851,500,000 


Mk. 231,500,000 














6, 1909. 
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FOREIGN. 


FOREIGN. 


FOREIGN. 





PORT NATAL. 


Improved mene for quick despatch are now 
ffered at this P 

The inner 1. - accessible to vessels of 
deep draught at all hours. 

ort equipment includes three powerfal 

a... . Hoating graving dock, with a net pfuing 

wer of 8,50 ns, floating workshop of lar 

mensions, h draulic cranes of a lifting capacity 

ranging from 30 cwt. to 50 tons, 20-ton sheers an 

extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W.,Engiand 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 





Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 


URBANO GOMEZ 


COMMISSION MERCHANT 
AND DEALER IN 


WHOLESALE LEAF TOBACCO. 
Office, Mercaderes 9. 
Cable Address: ‘“*URGOMEZ,’"" HAVANA. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Prevorvod Fish, Eto. 


CORRESPONDENCE SOLICITED 


Cable Address: ‘‘ Henequen.”’ 














POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES, 


FRANCISCO ARMENDAIZ, Sucesores, 
Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Kid Skins and Hides. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 











FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representativey of 


‘GERHARD & HEY COMPANY LTD.” | 


Cables: GERHARDEY. 


Banco Mercantil de Monterey 
OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 

Capital ~— eames: $2,500,000.00 





Reserves, .. >» 189,670.46 
Deposits,. ...«+ . 1,400,000.00 
Monterey, N. L., 


MEXICO. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 
$21,000,000 





Capital, - ~- = 
Reserve Fund, - - 


Deposits, - - = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL,”’ 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


2,325,000 


H MARQUARDT & CO., 
e 35 South William Street, 
NEW YORK, U.S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FULLER & CERVANTES | 
COUNSELORS AT LAW 
San Juan de Letran No. 7. 
Mexico City, Mexico. 


Telegraphic 7. SCHELLTRAM— PAR 
CopDESs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 














L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 





CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 


No. 1. O'REILLY ST., HAVANA, CUBA 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 








COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand — stores throughout 
the Republic. They are also to be found on sale on all 
trains in Mexico. or 15 cents Mexican currency, 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 8S,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 


“CINZANO” 


THE BEST ITALIAN VERMOUTH 
F. CINZANO Y CIA., Turin, Italy 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, ESTABLISHED 1863. 

















Paid-up Capital, - - $21,500,000 
Reserve Fund, - - - 10,750,000 
Supplementary Fund, - ~ 4,250,000 


BRANCHES: 
Penna ne «ata Mazatlan, San ae Potosi 


Guanajato, Puebla, Durango, Torreo 
yee ” @uada uadalajara, Queretaro, Aguascalientes. 


ts a General Banking Business. Foreign 
arafis Bought and Sold. Interest _— on Accounts 
ect to k and on Time Deposi 


pane ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1856. 

CAPITAL, 88,000,000. 
AGUIAR, 81 & 88, TELEPHONE, 272. CABLE: GOFFRANK 
President, JOSE meena Y ye 
Vice-Pres’t, b- Director 
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CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. Ss. W. 
REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON.’ 


S.C. STUBBS & CO., 
General Agents, 


Head Office: 454-456 FLINDERS ST., 


MELBOURNE, VICT., AUSTRALIA. 
Cables: STUBBSCO. Code: Western Union Universal 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 











SANTIAGO DE OUBA 
GUANTANAMO, MANZANILLO, CUBA, 





Gold Medals mse = in 
Several Expositions 


THE PEARL OF CUBA 


HAND SEWED SHOE FACTORY. 
Successors to 


BARTOLOME PiRIS & COMPANY, 
L. PONS PIRIS & CO. 
Santisimo 8S, Ciudadela de Menorca, 
BALEARIC ISLANDS, SPAIN. 


Cable Address: PIRIS & Ce 





\N.GELATS & CO. 


AGUIAR 10B, 


Cable Address, “GELATS.’ HAVANA, 





Transact a General Foreign and Domestic 
Banking Business. 





PROPRIETOR OF 


FrohockR’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


DAVID COSTAGUTA & CO., 


Calle Maipé 66-68, BUENOS AIRES. 


Commission Merchants—EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Menufacturing 
Cocecerns. 








ESTABLISHED 1856 


LEDESMA HERMANOS 


Inmrmport and Export 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 





rrTALyY 


A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 





Macaroni, Italian Fancy Groceries 
Commission Merchants 








Directo 
E. RoMaGosa E.L. De ORELLANN i ‘SENTENAT 





References Exchaaged, Correspondence Solicited 


VUN’S REVIEW. 


[January 16, 1900. 








OUT OF TOWN BANAS. 





PITTSBURG, PA. 


| 


ATLANTA, GA. 





Bank of Pi ittsbureh 


sociation 
Oldest Bank in the United States weat of the Alle 
gheny Mountains. E&sTABLISHED 1810 


Cavital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 
OFFICERS: 
WILSON A. SHAW, President. 
joseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 


J. M. Russell, lst Asst.Cas. J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Anditor. 


(OLUMBIA 
‘NATIONAL 
5 BANK 


OF PITTSBURGH 


$600,000 
$1,200, 000 — 








Capital, : 
Surplus, 


MINNEAPOLIS, MINN. = oh 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Eatablished 1878 


* 1 000,000.00 





A 




















Capital, - ° 
Sarplus and Profits, 1,200,000.00 
Deposits, - : 18,700,000.00 


OFFICERS 
F. A. CHAMBERLAIN, President 
Perry Harrison, a Pres. E. F. Mearkle, Vice-Pres 
J.8. Pomeroy, Cas Fred Spafford, Asst. Cash 
Geo. Lawther, — Cash. 8. H. Bezoier, Asst.Cash 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital $2,000,000 
Surplus $1,000,000 

SEND US YOUR COLLECTIONS. 
SEATTLE, WASH. 


THE FIRST NATIONAL BANK 


‘SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 














OFFICERS: 

M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres't. D. H. Moss, Vice-Pres't. 
J. A. HALL, Vice-President and Cashier. 

C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE, 


_ Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS -—Seattle, Wash. 
CAPITAL STOCK, . . . .  . $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

B. H. DENNY, Vice-Pres. G. F. CLARE, Asst. Cashier 

N. H. LATIMER, Man'gr C.S. HARLEY, Asst. Cash. 
. L. MERRITT, Assistant Cashier 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 
JACOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKER: 


57 & 59 WILLIAM STREET, 
NEW YORK 


CORRESPONDESTE 





SOLICITED. 


' 
' 











| NEW YORK, U. 8 A. 


| eramnaaiyce NATIONAL BANK, 
ATI.ANTA, GA. 


Capital, - - - - - $500,000.0° 
Surplus and Profits, - - 546.671.73 
OFFICERS: DIRECTORS: 

C. E. Currier, President, |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|.F. E. Block A. R. Swann 

J.8. Floyd, Aast. Cashier.| W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 
BUFFALO, a. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 

BUFFALO, N. \. 
CAPITAL, $1,000,000 SURPLUS, 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL —— Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
‘WALTER ASPINWALL, Assistant c Cashier 


PHILADELPHIA, PA. 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 § SURPLUS, $3,000,000 
Deposits — Estates—Safes 
WILLIAM L. DU BOIS, President 

ROLAND L. TAY 


Vice President 
ec. & 8. 








$1,000,000 














HARRY STEWART. Asat. Real Estate Officer 
LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTrH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 











CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres 
Jas. B. BROWN,Cash. CHAS. N. MATTHEWS, A.-Cash 
V.A. LLOYD, Ass’t Cashier. 





Solicits Accounts of Banks, Bankers, Corporations 
Merchants and Individuals. 








SPECIAL NOTICES. 


Adopted by U. 





=. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine aa. 
dresses any kind of 
Mail Matter, such ae 
Envelopes, Wrap- 
pers, Cards. 

The principal ad- 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
complete stencil in- 

' cluding the frame 
and name stencilied 
on the card; does not 
cost more than \ of 
acent each, and the 
original stencil can 
be used for acard in- 

dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or profession. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 


CHICAGO, U. 8. A. 








(NDIANAPOLIS, IND. 


wees eo NATIONAL BANK 
INDIANAPOLIS, INDIANA. 
Capital . . - «+ $1,000,000 
Surplus and Profits (Earned) 900,000 


O. N. Frenzel, J.P.Frenzel, 0. F. Frenzel, 
President. Vice-President. Cashi 


Fred. Fahnley, J.P. Frenzel, Jr., 
2nd Vice-President. Ass't Cashier. 
Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 


OMAHA, NEB. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 

Capitai, $1,000,000 Surplus, $200,006 
Undivided Profits, $125,000 
OFFICERS: 

i. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. MCGREW, Vice. oo 


Ww. H. BUCHOLZ, Cashie 
FRANE BOYD, Acsistant Cashier 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Oapital, Surplus and Profits, $1,000,000 
Deposits, - - {2,000,000 


. KOUNTZE, President 
F. H. DAVIs, Vice. Pres't L. KOUNTZE, Cashier 
".L. DAViIs8, Asst. Cashier 


csc A SPECIALTY 
CANADA. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital. - . $3,900,000 
Reserve, - ~ 4,390,000 


Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


BOSTON, MASS. Pret 


THE ELIOT NATIONAL BANK 
- = $1,000,000 
1,300,000 





er. 




















Capital 
Surplus Earned and Profits 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, ('‘ashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


ROSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MaAss. 


Capital ; $3,000,000 
Surplus (Earned) 2,000,000 


Transacts a General Trust and Banking Business. 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Urganised 1s7VU 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500 000. 


OFFICERS 
Rupours as a President 
James K. Lyxcn, Vice-Pres’t K Morrrrt, Cashier 
} H Seenwes, Aast. Castier ia G. Hoops, Asst. Casb 


























REAL ESTATE. 
EsT. 1794. inc. 1803. 


RUIKSHANK. COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 


DIRECTORS : 
WARREN CRUIKSHARE 
ROBBET L. GERRY ) WILLIAM H. PORTER 
R.HORACE GALLATIN * WILLIAM L. DEBOST 
WILLIAM B. HARDING 











EK. A, CRUIKSHANK 











